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RE: Committee Report on Bill No. 208-32 (COR)

Dear Speaker Won Pat:

Transmitted herewith is the Committee Report on Bill No. 208-32 (COR}- An act to add § 51112 of Chapter
51, Title 18 Guam Code Annotated relative to providing an additional source of funding to the Guam Housing

Corporation’s Housing Trust Fund by authorizing the transfer to the same of interest on security deposits
arising from landlord tenant rental agreements.
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MEMORANDUM

To: ALL MEMBERS
Committee on Guam U.S. Military Relocation, Homeland Security,
Veterans Affairs, and Judiciary

From: Senator Frank B. Aguon,
Committee Chairperson
Subject: Committee Report on Bill No. 208-32 (COR})

Transmitted herewith for your consideration is the Committee Report on Bill No. 208-32
(COR) - An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative to
providing an additional source of funding to the Guam Housing Corporation's Housing
Trust Fund by authorizing the transfer to the same of interest on security deposits arising
from landlord tenant rental agreements.

This report includes the following:

Committee Vote Sheet

Committee Report Digest

Copy of Bill No. 208-32 (COR)

Public Hearing Sign-in Sheet
Referral of the Bill No. 208-32 {COR)
Notices of Public Hearing

Copy of Public Hearing Agenda

Please take the appropriate action on the attached vote sheet. Your attention to this

matter is greatly appreciated. Should you have any questions or concerns, please
do not hesitate to contact me.

Si Yu'os Ma'ase’ !
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COMMITTEE REPORT DIGEST

I

OVERVIEW

Bill No. 208-32 (COR) was introduced on October 14, 2013, by Senator Tina Rose Mufia
Barnes, and was subsequently referred by the Committee on Rules to the Committee on
Guam US Military Relocation, Veterans’ Affairs, Homeland Security and Judiciary on October
15, 2013.

Public Notice Reguirements

Public Hearing notices were disseminated via e-mail to all senators and all main media
broadcasting outlets for the December 16, 2013 hearing on December 04, 2013 (5-Day
Notice), and again on December 11, 2013 (48-Hour Notice). Notices were also published in
the Marianas Variety Newspaper for the December 16, 2013 hearing on December 05, 2013
and December 11, 2013.

Senators Present

Senator Frank B. Aguon, Jr., Chairperson

Senator Tina Rose Muiia Barnes, Committee Vice Chairperson
Senator V. Anthony Ada

Senator Michael Limtiaco

Senator Christopher M. Duenas

Appearing Before the Commitiee

Mr. Martin Benavente, President of Guam Housing Corporation
Mr. Frank Florig, Chairman of the Board of Directors

Mrs. Mary Guerrerg, Loan Administrator

Mr. Caesar Villanueva, Staff Assistant

Mr. Clyde Beaver, Compliance Officer

The public hearing was Called-to-Order at 09:00am.

TRANSCRIPTION OF TESTIMONY & DISCUSSION

Senator Frank B. Aguon, Jr.

The next legislation that we will be entertaining is 208-32 which is relative to the Guam
Housing Corporation's Housing Trust Fund by authorizing the transfer to the same of interest
on security deposits arising from landlord tenant rental agreements. The sponsor of the
measure is Senator Tina Muna-Barnes, Madame Vice-Chair if you would like to provide your
brief comments.
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Senator Tina Rose Mufia Barnes

Si Yu'uos Ma'ase Mr Chair.

Good Morning Thank you for giving me the opportunity to speak briefly on bill 208-32 which was at the request of Guam
Housing Corporation and of course, working closely with the affordable housing coordinating council as we lock on the
implementation of other programs throughout the United States, there are over 600 Housing Trust Fund Programs that have
been implemented into looking into additional resources for affordable housing programs and this is one piece of legislation
that will help assist Guam Housing Corporation by collecting the interest earned on security deposits arising from the landlord-
tenant rental agreement. Again, | want to share with you and [ know that Guam housing is here in full force and this was at
their request and they are hoping as they continue to provide housing initiatives to our community at large we have been
tapped into trying to find additional resources for them and this was one way of providing that so, thank you for giving me the
opportunity to speak very briefly on this measure.

Senator Frank B. Aguon, Jr.

Thank-you very much Senator Muna-Barnes.

Mr. Benavente, if you could identify yourself for the record and everyone else at the table joining you and then you can
proceed with your testimony.

Mr. Martin Benavente

“Thank-you Mr. Chairman.

My Name is Martin Benavente, President of Guam Housing Corporation.

To my left, is Mr. Frank Florig, Chairman of the Board of Directors.

To my right, is Mary Guerrero, administrator for the loan division and Caesar Villanueva, my staff assistant.

To give a better picture, | am submitting a written testimony but | would like to spend a few minutes talking about what we
need to do and why this bill is in front of us now.

In 2012, this legislature passed a bill PL that provides for a housing trust fund, and we just wanted to have the authority in
place and of course with your help, we did. A few months later we funded the down payment assistance program through this
same legislature and that program has been going on real well and we used at least, half 2 million dollars from Guam Housing
funds and then we went back here for the bill that provided us escheated from the dormant bank accounts. Now this is
another venture to provide more funding to the housing trust fund and one of the biggest reason for this is that over the last
few years, if you've noticed, there has been an increase of people who have just been declaring themselves homeless and
there is just no way out of that.

The traditional way of providing a home is to build a concrete house and to a lot of people that is just not attainable so, now
venturing into alternate building systems and now looking into metal homes that will cost, in most cases, under $106,000 and
has become reachable and attainable to 3 lot of these people that need that housing and with this program now being pushed
into the front, we need that funding to back up this new program to aflow the people who have been left out of the loop to
provide them a new house, a home. Something solid, safe, and hopefully, typhoon proof too and we've been doing a lot of
work with this and were being assured that these would be built to building code and that they would be built and insurable,
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So That is one of the biggest reasons why we are seeking additional funds and we've seen an increase of homelessness, people
have been coming to us looking for shelter for the night and we have never had that public homelessness in the past but now
we do and | know that a lot of them have come down to the legislature looking for help and they turn to us, and you turn to us
and all we can say is that the programs that we have are not able to meet the delta demand so when we ask for new funding
into the trust fund; this particular legislation, bill 208 because of the way interest rates are today, it's not gonna bring in a lot
of money but we are following a national standard here and we have over 40 states and jurisdictions that are using this trust
fund to handle their housing needs and we are hoping that if we put all the ingredients in that eventually, this body, the
legislature can have enough funds in the trust funds so they can do other as | listed here: property renovation programs, the
homeless programs, emergency shelters, people who have house fires have nowhere else to turn to, the red cross will give
them 3 days of housing and then politely ask them to leave because they can't have long term funding for homelessness so, we
need to create a program to handle people that are being made homeless through fires, through flooding; the last flooding we
had here, we were just over whelmed, we couldn’t accommodate everybody because our small program that we had would
allow 2 or 3 families to be sheltered at a hotel or something like that, the last flooding, we couldn't do that, we just couldn't
meet the demand, there was people being left homeless up in Yona, Barrigada, Chalan Pago, all these places were flooding and
people had to leave their houses because of the way the waters left their homes flooded, everything they own wet inside so,
these are the programs that we can go into but, when you fund the trust fund remember that it has to come back here again
for you to reauthorize those things so, it's not something that your just giving to Guam Housing and say here, take an “X"
number of dollars and do what you want with it.

It has to come back to the legislature where a senator will propose a bill that says, | want this program initiated and we are
going to pull money out of the trust fund to so, that's why there is a need to build up that trust, that fund, the trust fund, the
Housing Trust Fund because right now there is really nothing except for the money we put in for the down payment assistance
which is working very well at this point, and we have families that are lined up to borrow money from Guam Housing and |
guess when one of those things are successful, our programs to loan money has been very successful, people are buying into
new homes today and up to this day we have approximately 14 families that are awaiting funding for their loan request, that's
on another level, but on this lower level we have the metal homes that we are trying to build and hopefully, funding to this
trust fund will provide for that also and we got a lot of very active interest into building alternate building systems and in the
next few weeks we will be starting to build our model homes in Dededo. We have 10 lots that will be filled with model homes
so that we can go up there and can take a look at these model homes from the different companies that have submitted and
have responded to our RFL.

So, in our business it's very exciting, things are moving but now we need the funding. In the past, we borrowed our way out of
everything, we borrowed here, we borrowed there, we borrowed Federal Home toan Bank and we borrowed through the
Retirement Fund. Qur last venture with Federal Home Loan Bank, if everything turns out well, our last payment wilt come
early next year so that will be clear but we cannot loan money at the way their interest rates are today and re-loan these out
to pecple at the same rate it has to be at a higher rate so, it's just pricing ourselves out of the market, we don't really need, we
can't really provide loan funds to people at this point because we can't afford to buy the money for what it's worth today so,
the best money that we can find is monies like this and we've also suggested to a lot of you individually that we start looking at
the next funding source and it's in my testimony alse that I'm asking because it's germane that maybe we can tag this on to
this bill 208 and hopefully you would consider that and we will come back and provide more testimony for that and everything
that needs to be said about bill 208 and the authorization we are asking for on transfer fees and so forth it’s all in this one
testimony that we provided so, I'll be open for questions and maybe the Chairman might want to say a few words also but
Thank-You Very Much.
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Mr. Frank Florig

Thank-you Mr. Chairman and members of this committee. My name is Frank Florig and I'm the Chairman of Guam Housing but
I'm here not so much as the chairman of Guam Housing but as a resident of Guam that sees the importance and the challenges
that Guam Housing has gone through in the years of its existence. You know, the housing challenges today have drastically
changed from when Guam Housing was first established. [|'ve gotta take my hats off to the staff at Guam Housing and under
the leadership of the president and of course also, our Madame Chairman of our committee, Senator Barnes who have actually
stepped up their innovation by providing different programs and funding source so we can expand the program to include
those that we've left out because they can't get conventional loans and though that has always been our backbone we were
limited to their ability to afford. i think with this, with the Housing Trust Fund as well as this second source of funding for the
trust fund, the housing trust fund; it will bring us closer to fruition with some of these innovative ideas that with both the
Legislative Group as well as Guam Housing Group put together. Thank-you.

Senator Frank B. Aguon, Jr.
Thank-you very much Mr. Florig. Any other comments or testimony? Mary?

Mrs. Mary Guerrero

Good Morning Mr. Chair and the mambers of the Committee. My name is Mary Guerrero and | am the loan administrator for
the Guam Housing Corporation. I'm here to support this bill and to report that the only program that is authorized and under
the trust fund is the first time down payment assistant program. This program has been initially funded by Guam Housing and
had received additional funding from the legislature. It's $1.2 that we received and as of November we only have $700,000
left and we continue to receive many applications for this program. | believe that that authorization mandated that anything
unused or uncommitted after 12months would have to revert to the Treasure of Guam.

We would like that you to consider instead of returning it goes to the Trust Fund, it remains with the Trust Fund only because
it may be used for other housing activities in lieu of it being returned to the Treasure of Guam. Today, we see many people
today walking through our doors asking for assistance. They have explored the idea of waiting and getting a loan from the
banks but are unable to meet the requirements for a conventional loan and more and more we are seeing many who aspire to
be home owners and just for information, the last fiscal year, we closed with of about $17 mil of loan request that they have
not pursued actively their loan application, only because Guam Housing is not in any position right now to help financially, and
whatever funds we do have available, it's made available already for loans and people would then continue to apply. That is
why it is really critical that this trust fund, this source of funding, this trust fund be expanded o have more funding so that
Guam Housing can then request this Legislature that it considers Guam Housing to use part of the proceeds to use as lending
capital. Any time that we make available the cheapest cost of lending capital it would only translate to it benefitting the first
time home owners because it increase their buying power.

You do know that a lot of our portfolio are, at the get go, at risk, for us to go and borrow, it would be at a higher interest rate.
A rate that we would have to pass on, at a minimum, just the cost of funds so, if we were to borrow at 6%, then, we would
lend it out at 6, if were to borrow at 8, because of the portfolio that we may have to use as collateral then, 8% is what we
would have te pass on or the law allows us to pass on, at least 2 points, not more than 2 points above the cost of funds. This
really would not be helping the individuals because it would translate to a lower buying power and with what's out there in the
market; it's hard to let it meet the cost of the homes vs. what is their buying power.

PHOME: (E71 475 GUMY/ Y (AREY/ 2y | FAX (STHAP5-GRIME (4861}
1% MESLER PLACE HAGAYNAGUAM SS90 | EMAIL: EGUOMEGLIAM « GMALR COM

WWW FRANKAGUONIR.COM

Page 4 of 13




COMMITTEE OM

GUAM U.5. MILITARY RELOCATION
VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

{ MINATRENTAF DOS NA LINESLATURAN GUAHAN | 32ND GUAM LEGISLATURE

So, we would like to see this whole equation that we have funds, lending capital at the cheapest cost possible, that we have
affordable homes that are in fact, affordable and at the same time, with the down payment. So, these are all, we already
know, we have been collecting data, we know that the need is there and its really very sad that we see people walk out of our
doors knowing that they can't get the conventional loan and just waiting for Guam Housing. We have been in communication
with Department of Land Management and Chamorro Land Trust. They're exploring and moving forward to make available
properties that would be equip with infrastructure so that these people can actually build homes and affordable homes so we
are looking forward and we need to look at funding this trust fund so that Guam Housing can look at other affordable housing
activities to make actually affordable housing a reality. Thank-You

Senator Frank B. Aguon, Jr.

Thank-you very much Mrs. Guerrero and | certainly appreciate your suggestions about allowing the funds to remain in that
particular account. The original $1.2 million dollars and now your down to $700,000, it’s good to see that in fact, that you are
providing those resources to our people. The primary reason that particular timeline was inserted is because there were a lot
of discussions about the sense of urgency in terms of getting these funds to be able to provide it to first time home owners and
that 12-month timeline would me more or less be an incentive to try to push the process through and to get all those
resources out so, { certainly hope that within that 12-month timeline, that Guam Housing Corporation is able to exhaust those
resources and obviously, we're meetable to entertaining any possible legislation in the future, it’s just understanding that
rather than funds sitting in a bank account that they are actually being applied and given to our people in the form of
purchasing and owning their own home so, 1 appreciate your suggestion. Should the time come, then certainly the chair with
the oversight of the Housing will consider that. Let me just open the floor to, Senator Muna-Barnes.”

Senator Tina Rose Muifia Barnes

“Thank-you Mr. Chair. Thank-you for the opportunity and | would just want to note to the panel members as we continue to
maove forward in trying to look for these alternatives like with the efforts of the recent down payments for the first time home
owners that Speaker Ben Pangelinan was able to curate with our colleagues here in the Legislature but more importantly, the
good Chair was talking about the timeline for making sure that the money gets expended. You said you had 14 families right
now that are waiting for construction, for full loan construction. The list for those that are waiting for the down payment that
the $1.2 was given to, have those funds, the $700,00 balance right now, have applications come in for those amounts right
now as we speak? Is there a waiting list?”

Mrs. Mary Guerrero
“For the down payment, No. The 14 that we made reference to is for the loan.”

Senator Tinag Rose Mufia Barnes
“We understand that, for the loan packaging, for Guam Housing's Loan Packaging but, you shared with use there is $700,000
balance for the first time home owner’s right?”

Mrs. Mary Guerrero
Right.

Senator Tinag Rose Muda Barnes
“From the $1.2 million that was allotted. Is there still a waiting list for those recipients who are first time home owners waiting
to, is there a timeline of applicants that have come in o look, to tap into that $700,0007”
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Mrs. Mary Guerrero
“We still have 23 that are pending documentation for, in order for them to be issued the eligibility certificate but no, there is
no waiting list in terms of funding for the down payment.”

Senator Tina Rose Muiia Barnes
“So you dan't have applicants now?”

Mr. Martin Benavente
“We have 23 applicants but they have not completed their documentation yet, but these things, once you complete your
documentation it's a matter of a couple days or 3 days.”

Senator Tina Rose Mufia Barnes
“Right. So right now, there is only 23 so if we were to max all of that out it would be $230,000 right?”

Mrs. Mary Guerrero

“Yeah, that's about the max they can get but they continue, we continue to receive applications on a daily basis and that
$700,000 is as of November, we have processed several in December already so that $700 is only as verified from our
accounting its only as of November. We have since processed.”

Senator Tina Rose Mufia Barnes
“Sao it's probably much lower than that?”

Mrs. Mary Guerrero
“Yes, And these 23 are not even included in the ones that we issued out the certificates so it is probably a lot lower than that,
it is lower than that, then by the time we include the 23 we will be close to depleting the funds.”

Senator Ting Rose Mufia Barnes
“So we won't be returning anything back to the Treasure of Guam?”

Mr. Martin Benavente

“No, but Senator what we are hoping is that this will continue as a funding source and not cut off and given to another
program because we have listed several funding sources that in my books, | categorize them as victimless funding sources like
this one, 208 asks for the interest of Security deposits, today that money just either goes to the landlord or you know
disappears away but it doesn't belong to anybody actually.

In reality it belangs to the tenant, but they don't get it either. So, it’s not gonna hurt anybody but, this one because of the
interest rates and the way they are is not going to generate a lot of funds for, it's just in the thousands of dollars but we
welcome it because any little thing into the trust fund will allows us that flexibility to create housing programs and you gotta
look back, just a little bit, to where we had the federal scare remember, and they said they were shutting down GHURA and
they were not gonna fund GHURA and GHURA right now is maxed out with their programs so, we have people that are on the
waiting list that are really, really in need of housing but if they weren't to get processed today, if they were number 10 it would
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be another year before they can actually move in so, a part of what we do together with GHURA is that we try to graduate
these people that have been on section 8 for several years that have now gotten a better job and both of them, both the
husband and wife are working, we wanna graduate them and put them, if nothing else, at least a metal hame to start with, a
starter home and then from there they can go up to building bigger mansions and so forth but, right now, that's the way were
doing it, were moving people out of section 8 into home ownership but we can't de that if we don't have lending capital so,
that's where we're at with this and were asking that we accelerate the move to fund the trust fund even more than it is already
and we have suggested other hills that are probably pending in your committee Madam Chair and we're hoping that we move
faster on this because the transfer fee funds that we're proposing on that next bill we're losing a lot of transfer fees already
because alota transfers are occurring today, alota property sales are occurring today, big, large property sales are occurring
today and we're losing out on all of that, we've lost out several years ago the sale of a lot of major hotels and so forth.”

Senator Tina Rose Muiia Barnes

“Thank-you Mr. Chair and that's why | appreciate the comments from Mr. Benevente who, because it is important as we lock
at opportunities for affordable homes and working that collaboration with GHURA knowing that with their programs being
tight the government has the opportunity to, if we fund it, that we could provide more for our community base as it relates to
affordable housing.”

Mr. Martin Benavente
“There's a lot of local needs, local housing needs that GHURA cannot cover also; fire victims and things like that.”

Senotor Tina Rose Muda Barnes
“That Guam Housing can cover”

Mr. Martin Benavente
“Here's an opportunity for us, the Guam people to create our own program and take care of our own people with our own
funding and we can do it. it’s been done with over 40 states and there having a good time with their housing trust fund.”

Senator Tina Rose Muiia Barnes
“Thank-you, Thank-you very much Mr. Chair and Mr. Benevente for your presentation.”

Senator Frank B. Aguon, Jr.
"Thank you Mr. Benevente for all the testimonies this morning. | believe that there are some follow-up questions, Senator
Limtiaco.”

Senator Michael Limtiaco

“Thank-you Mr. Chair.

Mr. Benevente, | apologize if they answered when | stepped out but did they estimate what the potential revenue generation
from the bill potentially could be?”

Mr. Martin Benavente
“$27,000 a year. Any small amount but it's welcomed”
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Senator Michael Limtiaco
“Okay. And | noticed that the language in the bill, it specifically refers to funds that are deposited in an interest bearing
account with a bank or financial institution so, we're not targeting all of the deposits just those that are interest bearing?”

Mr. Martin Benavente

“Yeah, and in essence, | think what we would like to ask is that these people be required to put it in interest bearing accounts
because some landlords have not in the past and they might not after the bill is passed and they might not put it in interest
accounts and then we don't have any interest to collect.”

Senator Michael Limtiaco
“Right, because that's what the bill essentially says at this point, that if it's not put in these interest bearing accounts, it
doesn't get, they are not required to report it.”

Mr. Martin Benavente

“But in essence we are saying that these accounts, these monies should be put in an interest bearing account because now it's
something that were looking at as a revenue source so if there is a verbiage there that can cover that that's what we're
preferring”

Senator Michael Limtlaco

“Are there any concerns at all that, ohviously we need to figure out a way to get revenue to you so that you can perpetuate
the funding of these first time home buyers but are there any concerns that are those in the business of renting property are
going to increase rent because cbviously there is an issue with them having to report and do all of these things that are
required in the hill, you know they are going to, they may want to add a fee on that to cover it would probably be extremely
small but | do foresee businesses saying it is gonna cost me some money to do so let's add $25 to the monthly rental fee
whatever that amount is; but are there any concerns about the potential impact an increases of rent?”

Mr. Martin Benavente

“Not that I've looked at but, you know, there's always that little thing that's gonna pop up here and there and we've just gotta
find a way administratively once it's authorized by law to collect. Revenue and Tax might have to be the one to enforce it there
but the intent of the bill is to allow us all interests on all security deposits.”

Senator Michael Limtiaco
“Both residential, commercial, not just residential even commercial.”

Mr. Martin Benavente
“All security deposits.”

Senator Michael Limtiaco
“Warehouses, commercial real estate.
Okay, Thank-you.”
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Senator Frank B. Aguon, Jr.
“Thank-you very much senator Limtiaco. Senator Tony Ada.”

Senator V. Anthony Ada

“Thank-you Mr. Chair.

Good Morning Mr. Benevente.

On the interest that is taken out from the security deposits, so we're looking at 100% of the interest.”

Mr. Martin Benavente
eres R Ll

Senator V. Anthony Ada
“So what happens, for example, the bank fees that the landlord is charged, how are they gonna be able to, they're still gonna
be the ones to pay the bank fees?”

Mr. Martin Benavente
“I'm assuming, yes.”

Senator V. Anthony Ada
“So we are going to take the interest, 100% of the interest and still leave the landlord with the bank fees to contend with.”

Mr. Martin Benavente
“Yes, but his bank fees are inclusive of his rental income and things like that so, it's not something that we're taking away from
him, were just saying that if you get interests for those security deposits that that be deposited into the housing trust fund.”

Senator V. Anthony Ada
“And how would the, I'm just, do other housing trust funds do this in the states?”

Mr. Martin Benavente
“Yeah.”

Senator V. Anthony Ada
“If we could just get him to come up because he keeps on coming back and forth.”

Senator Frank B. Aguon, Jr.
“Do me a favor, if you could please identify yourself for the record.”

Mr. Clyde Beaver

“Yas, Senator, I'm Clyde Beaver compliance officer of Guam Housing Corporation and I'm the one putting all these stuff
together over the last 15 or so years. Yeah, typically, interests earned on tenant security deposits do not belong to the
landlord, it does not belong to the bank, it belongs to the tenant. Now in the past, where has this money been going to? it's
probably been going to the landlord. Guam Housing Corparation is a good example of that. We collect security deposits from
all our tenants and we keep the money. We keep record of that money.
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We know exactly how much we have and where it is. We've asked the AG before what can we do with this money and he says
it's yours so, the point is, whatever the legislature wants to do, they could put this money to good use since it doesn’t belong
to the landlord, it doesn't belong to the bank, it's too hard to manage the amount of money that goes to the tenant, so they
take these monies and put them in the housing trust funds this has been in place now in Washington State since 1986 so yes, it
is a good source of funding. Now currently, the interest rates are so low that it doesn't amount to a lot of money, when the
rates go up it amounts to quite a bit, but right now we are locking to get the program in place so we can put this money to use
so we can fund some housing programs.”

Senator V. Anthony Ada
“Then, can | ask, is this a form of tax then were doing?”

Mr. Clyde Beaver
“No it's not. It is not a tax.”

Mr. Martin Benavente
“It's always been there, nobody's accounting for it. It’s just there.”

Senator V, Anthony Ada

“If it previously went to the landlord, the landlord had it in his account and he was gaining interest on the $1500 deposit and at
the end of the year he paid tax on it, on any interest earned, he paid tax on that, so now we are taxing, is this a sense of taxing
the interest again? Or your taking the interest away so is this, in essence, does this becomes a new tax?”

Mr. Clyde Beaver
“No, sir. If we take the interest and put it in the housing trust fund then the landlord did not earn any interest or net money so
he would not have to pay any taxes on that money, we would have that money ourselves.”

Senator V. Anthony Ada
“1 see, Okay.”

Senator Frank B. Aguon, Ir.

“No but if the deposit, just to follow-up on that question, if in fact the landlord had deposited into a safety deposit, into his or
her particular account, it generated interest, your saying that interest would rightfully should go to the Guam Housing
Corporation based on the proposed legislation but, the landlord would be tagged for the taxes owed on that interest earned
because of what is in his account.”

Mr. Clyde Beaver
“Because he would have not earned the interest.”

Senator Michael Limtiaco
“He would have to declare it.”

Senator V. Anthony Ada
“The landlord gets the deposit and where does that deposit go, into his account?”
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Mr. Clyde Beaver

“It goes into an account, We have an account set up for specifically tenant security. All the monies we get goes into that
account. We draw interest on that account. We earn money on that account. It's not much because rates are low but, when
rates are high, we do make some money on that account, but since the landlord did not earn the interest, then he would not
be taxed on that interest. He now, no longer earned that interest.”

Senator V., Anthony Ada
“Okay, so then it will be going into an account that is not the landlord's.”

Mr. Clyde Beaver

“Well the landlord will put the money into the account, at the end of the year the interest on the account would go to the
housing trust fund. The deposit of course, goes back to the landlord or goes back to the tenant or however they want to do
that.”

Mr. Martin Benevente
“The landlord would report on his taxes that he didn't get that income.”

Senator V. Anthony Ada
“That he got zero interest.”

Senator Frank B. Aguon, Jr.

“No but if the landlord, I'm sorry I'm net tracking, if the landlord, if the security deposit deposited into an account that he or
she owns, it generates interests, the reality is the feds are going to say that was under your name, under your business, your
business generated interest and regardless if the interest is re-diverted to the Guam Housing Corporation for an excellent
cause the reality is that interest was earned based on the landlord’s name and he or she has to identify it as a taxable form of
incame. Unless the security deposit was taken and given to Guam Housing Corporation, if it was under Guam Housing
Corporation's name then it's no longer under the name of the landlord.”

Senator Tina Rose Muiia Barnes

“Mr. Chair, if | may, | just want to share that based on how this program is done, there are programs in the United States that
have taken the interest earned from security deposits and hoping that, what we could do on the committee mark-up is to
make sure that we identify the logistics of how that is done because within the 600 housing trust fund programs in the United
States there are delineations on how that trust fund is done. It has happened and it is being done today. We are not creating
anything new in as far as we are taking a program and tweaking it to work for Guam's community at that.”

Senator Frank B. Aguon, Jr.

“Don't get me mistaken because the reality is many states have their own tax structure and they can extract or remove
themselves from the federal tax structure system. In our case, we have a mirror federal tax structure system so the reality is
we are nat authorized to deviate, with the exception of any additional taxes we impose on our community. So that's where the
difference comes in versus a state jurisdiction because | think Senator Tony Ada’s question is very pertinent in this case
because the reality is if he is the landlord, he puts a security deposit into his account, under his name, $5,000 of interest is
earned in one year and this proposal would take that $5,000 of interest and transfer it over to the Guam Housing Corporation
and for housing purposes but the federal tax system, because we work under a mirror tax system, would say, sorry, you earned
that.”
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Mr. Clyde Beaver
“In my experience, that has not been the case but we can look and see.”

Senator Michael Limtiaco
“I think it is @2 matter of declaring it. Whatever you declare as taxable income in order to get a sense of that.”

Senator Frank B. Aguon, Jr.
“We have to make sure we work with the tax structure that's in place. Senator Tony Ada? Senator Duenas?”’

Senator Chris Duenas

“And to just ducktail off them Mr, Chair, what we would have to look at in setting this up is, if what would be required is a
standalone account for that purpose, then what Senator Tony Ada was mentioning is correct as well because now your
establishing an account for that purpose which means we would be paying fees now because you would have a separate
account. If you were going to do it that way and that was the case, it would either be negligible or { don't think it would be
responsible to say you set up an account for that purpose, pay fees and remit the taxes over to this account when you're
incurring a separate expense, 1 would imagine that most single unit, double unit rentals out there that are happening, which is
a bulk of the market, a lot of that is individuals depositing into their account and then remitting back to the individual upon the
termination of contract, clearing, and everything else. So, in order to establish this program, if that were to happen [ think
Senator Tony Ada's point was right. If the law enforces an establishment of an account for that specific purpose then you have
to take into consideration that individual has to pay fees an that, to manage that, and maintain that account as well so | don't
think that would be fair in that essence, to just remit the interest while forcing the individual to also incur a standalone
account and fees.”

Mr. Clyde Beaver
“We can work on that.”

Senator Chrls Duenas
“Sure. Thank-you Mr. Chair.”

Senator Frank B. Aguon, Jr.
“Thank you very much Senator Duenas. Senator Limtiaco.”

Senator Michael Limtlaco

“Thank you Mr. Chair.

just a potentially a question we may want to amend regarding the financial institution license in Guam, is really not the intent,
we really want to capture all of this revenue whether they are licensed in Guam or not so, if the money is deposited in an off-
island bank, you would still want that revenue right, so the current language just says licensed on Guam so we would want to
capture everything right and not just the license on Guam, okay.”

Senator Frank B. Aguon, Jr.

“Thank you very much Senator Limtiaco.

Any other final questions or comments? [f not, Mr. Benavente, we will follow-up with your Guam Housing Corporation to
make sure that we are able to refine this legislation and it reflects the intent of the sponsor. Thank-you very much for your
testimonies this morning.
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This now concludes the hearing on these two particular measures. Once again, | would like to publicly state that the
committee will continue to receive testimony for the subsequent 10 days from any members of the public and there upon will
be closing cut on the report. Thark-you very much and Merry Christmas and a Happy New Year to everyone.”

The public hearing was adjourned at 10:01 AM.
It WRITTEN TESTIMONIES

The following individuals submitted written testimonies to the Committee on Guam US Military Relocation, Veterans'
Affairs, Homeland Security and Judiciary on 16 December 2013 at 9:00 AM:

Elizabeth “Liz” C. Duenas, CRS CIAS, MRP, E-PRO, Associate Broker, RE/MAX Biamond Realty
Alfred C. Ysarel, Guam, Our Island Paradise

Timothy J. Robr, Resident of Agat

Martin C. Benavente, President, Guam Housing Corporation

Georgette Bello Concepcion, Esq., Attorney, Law Office of Georgette Bello Concepcion, P.C.

LA i o

V. FINDINGS & RECOMMENDATIONS
The Committee on Guam US Military Relocation, Veterans” Affairs, Homeland Security and judiciary hereby submits

these findings and reports out Bill No. 208-32 (COR) by the Committee on Guam US Military Relocation, Veterans’ Affairs,
Homeland Security and Judiciary, with a recommendation 72 /quoﬂ/‘d‘f/" ﬂ/‘/
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Bill No. (:JCL g) ( 7@{/’7

Introduced by: T.R. Muiia Barnes

AN ACT TO ADD § 51112 OF CHAPTER 51, TITLE 18 GUAM:‘
CODE ANNOTATED RELATIVE TO PROVIDING AN
ADDITIONAL SOURCE OF FUNDING TO THE GUAM;
HOUSING CORPORATION’S HOUSING TRUST FUND BY.,,
AUTHORIZING THE TRANSFER TO THE SAME OF“
INTEREST ON SECURITY DEPOSITS ARISING FRONL‘)
LANDLORD TENANT RENTAL AGREEMENTS. 2@

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. Legislative Findings and Intent. [ Liheslaturan Guahan finds

that some 600 Housing Trust Fund Programs throughout the United States have
successfully implemented various statutorily prescribed funding sources to further
the purpose and objective of creating and sustaining affordable housing in their
respective  jurisdictions. One such revenue-creating mechanism 1s the
authorization of the transfer of monies collected from interest on security deposits
arising from duly executed landlord-tenant rental agreements. It is the intent of /
Liheslaturan Gudahan that funds collected from this newly prescribed funding

source be deposited into the Guam Housing Corporation’s Housing Trust Fund

program, as established in Article 10 of Chapter 4. Title 12, Guam Code




(]
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11

13

14

Annotated, in order to be used by the Guam Housing Corporation as lending

capital or to otherwise further effectuate its mandate to create and sustain
affordable housing for the people of Guam.

Section 2, Section 51112 of Chapter 51, 18 Guam Code Annotated is hereby
added to read as {ollows:

“851112. Funds Generated on Interest Bearing Accounts Held on

Security Deposits. Whenever a lessor, as a condition of leasing any structure

intended for use or occupation as provided under an agreement between lessor and

lessee, requires a deposit of some amount of money, for any purpose, including an

advance payment on rent, or such other secunity for the premises, and that such

amount of money is placed or deposited into an interest bearing account with a

bank or financial institution licensed on Guam, any interest generated on the

monies deposited shall be paid over annually, no later than 3 1™ day of December of

every vear, to the Housing Trust Fund, as established in Article 10 of Chapter 4,

Title 12, Guam Code Annotated. As a condition of obtaining or repewing a

business license to lease the real property. a lessor must disclose the existence of

each account, the place of each account, deposits made imto the account, the

amount of interest generated, by the account in the previous vear. and demonstrate

the disposition of that interest money In accordance with this section. All funds

shall be paid to the Treasurer of Guam at the time of renewal every year of a

2
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business license. The Treasurer of Guam shall be authorized to transfer and

deposit such funds in the Housing Trust Fund, as established in Article 10 of

Chapter 4, Title 12, Guam Code Annotated. These funds shall be used in

accordance with the administrative rules and regulations of the Housing Trust Fund

3

program.

Section 3. Severabilitv. The provisions outlined in this Act are declared to
be separate and severable. The invalidity of any clause, sentence, paragraph,
subdivision, section or portion of this statute, or the invalidity of the application
thereof to any person or circumstance shall not atfect the validity of the remainder

of this statute or the validity of its application to other persons or circumstances.
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Office of Senator Frank B. Aguon, Jr. Mall - Fw. Opposition to Bill 208

Fw: Opposition to Bill 208

Wed, Dec 18, 2013 at 9:39 AM

Jeanenne Cordero <jean@tinamunabames.com>
Reply-To: Jeanenne Cordero <jean@tinamunabames.com>
To: "admin@frankaguonjr.com” <admin@frankaguonjr.com>, "aguondguam@gmail.com® <aguondguam@gmall.com>
Cc: "senator@tinamunabames.com” <senator@tlnamunabames.com>

Hafa adai and good morming Ms. Yvette! This s for mchision in the committee report. Thank you and happy
holidays!

Jeanerme "Jean" P. Cordero

Office Manager

Office of Senator Tma Muna Bames
Tel 671-472-3455/6

Fax: 671-472-3400
Jean{@tmamxmabames.com

----- Forwarded Message -~---

From: Tina Muna Bames <Senator@tinamunabames.com>
To: Jean Cordero <jean@tinamunabames.com>

Sent: Wednesday, December 18, 2013 9:10 AM

Subject: Fw: Opposition to Bill 208

----- Forwarded Message -----

From: Liz Duenas <lduenas{@remaxguam.com>
Fo: senator@tinamunabames.com; Clare Delgado <claredelgado@yahioo.com>; Peggy <eof@guamrealtors.com:; John
Duenas <jpduenas{@dcaguam.com>; Gina Campos <gcampos@remaxguam.com>; Leonard Campos

<lcampos @remaxguam, com>; Deanna Palmer <dpalmer@remaxguam.com>; Pat Feore <plecre@remaxguam.com>;
Coleen D. Blas <cblas@remaxguam.com>; Majuni Obillo <mobillo@remaxguam.com>; Shawn Blas

<sblas @remaxguam.com>; Ramon Espenilla <respenilla@remaxguam.com>; Vanessa Cabe
<wabe@remaxguam.com>; Jodee Duenas <jodeeduenas@remaxguam.com>; Libby Pler <lpier@remaxguam.com>;
Teri Untalan <tuntatang@rernaxguam.com>, Ki Song <ksong@remaxguam.com>. Nicofe Sablan-Patricio
<nsablan@remaxguam.com>; Frank Hill <fhill@remaxguam.com>; Antonio Torres || <atores@remaxguam.com>;
Lianne Llaneta <lianne.llaneta@remaxguam.com>; Glna Perez <gperez{remaxguam.com>; Jackie Perez
<jperez@remaxguam.com>; Payal Hemlani <phemlani@remaxguam.com>; John Tomes <jiomes@remaxguam.com>;
Betly Lyn Llansta <bllanela@remaxguam.com>; Keith Stewart <kstewart@remaxguam.com>: Chris Felix
<cfelix@guamproperties.com>; Scott Campbell <campbell@guamcell.nat>; louisa. wessling@gmail.com; Nenita Neat
Muna <broker@neatmuna.com>; Fred Horecky <horeckylawi@teleguam . net>; Loisa Cabuhat
<loisacabuhat@gmail.com>; Noli Villaverde <werdec21@yahoo.com>; Bree McDowell <bree. mcdowell @amiguam.com>
Sent: Wednesday, December 18, 2013 1:03 AM

Subject: Oppositlon to Blll 208

Senator Muna Bamnes,

hitps:/Amesil g 0ogle. Convmall AWV U= 2&ik= 3bSBTEIIAA ew=pl&sasr ch=inbax e 143026091362 1b0d 13
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121813 ' Office of Senator FrankB. Aguon, Jr. Mall - Fw. Opposition to Bill 208

I am registering my opposition to the Government sticking their hands i my pocket with Bill
208.

As a Realtor and Landlord I strongly oppose the Government dictating how I conduct my private
business. Many landlords experience issues with tenants and sometimes the security deposits
held are not enough to handle repairs of damages and problems caused by tenants.

Sometimes landlords need the security deposit to handle repairs prior to the tenants occupancy
and then recover the monies during the term of the lease for return to the tenant provided they
return the unit in the same condition receved.

We have many rental properties sitting on the market due to our current economic times - why
penalize our local owners who are trying to recover financially.

This Bill impacts how WE as private citizens handle our personal and business affairs. Inasmuch
as the Government coming up with mnovative ideas to create funding to support their projects -
please keep my pocketbook out of Government hands not just for this idea but for future ideas
mvoiving private business.

I speak for myself and the clients I represent, I sincerely hope that YOU will reconsider your
position with Bill 208.

Si Yu'os Maase,
Liz

Ehzabeth "Liz" C. Duenas, CRS CIAS, MRP, E-PRO
Associate Broker

RE/MAX Diamond Realty
238 E. Marine Corps Drive Suite 202
Hagatna, Guam 96910

Phone: (671) 479-8843

Cellular: (671) 687-0911

Webstte: BuyGuam.Com
LizDuenas@BuyGuam.Com

ﬁmsjhﬁi.gwgle.wﬂmmm=2&§k=3tb58mum=MdFirMF 14302ac81 362 1bGd 23




Fwd: BILL 208 Important Matter - Tenant's Security Deposit, another
GovGuam Grab

Frank Aguon, Jr. <aguondguam@gmail.com>
To: "Fred R. Rico Taitague llI'* <committee@irankaguonjr.com>
Cc: William Iglesias <billiglesias@gmail.com>

Please include in the Committee Report.

Thank you.

Respectiully,

SENATOR FRANK B. AGUON, JR.

Chairman, Committee on Guam-US Military Relocation, Homeland Security, Veterans Affairs, and Judiciary
Mina Trentai Dos Na Liheslaturan Guahan (Thirty-Second Guam Legislature)

155 Hesler Street

Hagatna, Guam 96910

email: aguondguam@gmail com

Contact Nos. Oftice, 475-GUM1/2 (4861/2)

Forwarded message
From: Alfred Ysrael <alfredy@tanota.com>

Date: Tue, Dec 17, 2013 at 411 PM

Subject: BILL 208 Important Matter - Tenant's Security Deposit, another GovGuam Grab
To: Alfred Ysrael <alfredy @tanota. com>

December 17, 2013

From the fertile minds of idle representatives, comes legislation that does not make any sense
at all. Just because somebody asks for it The legisiatures should be more selective and
judgmental. . I merely creates more work, with no tangible results. Just because they do itin
the Mainland, does not mean they do it here. 1can't think of any single landlord that has opened
an interest earning checking account on the island. We do not, and | can't think of any bank that
will give out any type of interest on a checking account. if they do, it is so small, that it is not
worth the hassle.

The accounts you are referring are the multimillion, national network. Here in Guam, we just
deal with smaller units. No comparison at all. |wish the Legislative body would stop comparing
and adopting USA standards.. Not all of the mainland policies are good for Guam, e.g. six




storey wooden structures made out of pressed wood, need all the fire protection gadgeis they
can think. But in Guam, we use only concrete, not wood. Where have our common sense
disappeared???

For shame on you Senator Muna Bames.

Cordially yours,

Ai ]‘m{ C. Ysrael

Guam, Our Island Paradise

Subject: BILL 208 Important Matter - Tenant's Security Deposit

Wow...

hitp//www.mvguam.conviocalnews/32769-ill- 208 - authorizes- additional money-for- housing- trust-
fond html

I wonder where this is going to kad..

No virus found in this message.
Checked by AVG - www avg.com
Version: 2012.0.2247 / Virus Database: 3658/6423 - Release Date: 12/15/13
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Re: BILL 208 Important Matter - Tenant's Security Deposit, another GovGuam

Grab

Reply-To: Tina Muna Bames <Senaton@tinamunabames.com>
To: Alfred Ysrael <alfredy@tanota.com>

Senator Ysrael:

Thank you very much for your commments. As you are aware, this bill was prepared by and requested by the
Guam Housmg Corporation in a effort to help find the Housing Trust Fund. [ was informed prior to the
mtroduction of the bill that Guam Housing had consulted with various stakeholders and that there was really
no opposition to the bill, clearly I was misinformed. As a former policymaker and businessiman you are no
doubt aware that sometimes proposed legishtion comes from the commumnity at large or executive branch
agencies that perceive the need for legislation to assist them m carrying out their mandates. It s part of the
democratic process that public comment be allbwed on proposed legislation, thank you for once agam
participating i that process. [ welcome all comments on all pending legistation both for and agamst as it
helps develop kegislation in a way that personal attacks on the sponsor do not. I sincerely wish you and your
farmily a very happy holiday season.

Siceru yan magahet,

Senator Tma Muna Barnes

From: Alfred Ysrael <alfredy@tanota. com>

To: Alfred Ysrael <alfredy@tanota.com>

Sent: Tuesday, December 17, 2013 4:11 PM

Subject: BiLL 208 Important Matter - Tenant's Security Deposit, ancther GovGuam Grab

December 17, 2013

From the fertile minds of idle representatives, comes legislation that does not make any sense
at all. Just because somebody asks for it The legislatures should be more selective and
judgmental. . K merely creates more work, with no tangible results. Just because they do itin
the Mainland, does not mean they do it here. | can't think of any single landlord that has opened
an interest eaming checking account on the Island . We do not, and | can't think of any bank
that will give out any type of interest on a checking account. Kfthey do, itis so small , thatitis
not worth the hassle.

The accounts you are referring are the muttimillion, national network. Here in Guam , we just
hitps:/imail g cogle.commail AW/ ui= 281 k= 3bb58 TBidS&view= pt&sear ch=irbonbth= 143041607 0Babeal

Wed, Dec 18, 2013 at 3:03 PM
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1211813 Office of Senator Frank B. Aguon, Jr. Mail - Re: BRLL 208 important Matter - Tenant's Security Deposit, ancther GovGuam Grab

deal with smaller units. No comparison at all. |1 wish the L.egislative body would stop comparing
and adopting USA standards.. Not all of the mainland policies are good for Guam , e.g. six
storey wooden siructures made out of pressed wood, need all the fire protection gadgets they
can think. Butin Guam , we use only concrete, not wood. Where have our common sense
disappeared???

For shame on you Senator Muna Bames.

Cordially yours,

Alfred C. Ysrael

Guam, Our island Paradise

Subject: BILL 208 Important Matter - Tenant's Security Deposit

Wow...

http//www. mvguam.convlocalnews/32769-bill- 208 - authorizes- addttiona b money- for- housing- trust-
fund. htmi

I wonder where this 5 gomg to lead..

No virus found m this message.

Checked by AVG - www.avg.com

Version: 2012.0.2247 / Virus Database: 3658/6423 - Relkease Date: 12/15/13

Office of Senator Frank Aguon, Jr. Admin <admin@frankaguonjr.com> Wed, Dec 18, 2013 at 3:03 PM
To: "Comm. on Guam US Military Relocation, Homeland Security, Veterans' Affairs and Judiciary”
<committee@frankaguonjr.com>

please include in report
fQuoted texd hidden]

Thanksl

Office of Senator Frank B. Aguon, Jr.

Committee on Guam US Military Relocation, Veterans Affairs, Homeland Security and Judiciary
155 Heder PL Suite 104, Hagétfia, Guam 96510

Tel: (671 475-GUM1/2 (4861/2)

Fax: (671} GUM3 (4863)

aguondguamgigmali.com | www. frankaguonir.com

NOTCE: The information in this e-mail message, including any attachments, is for the sole use of the intended recipient(s) and may
contain confidential and privileged information. Any unauthorized review, use, disclosure or distibution is prohibited. if you are not the
intended recipient, please contact me by repiy e-nail, and desiroy ail copies of the orginal message.

hitps:/fmail g 0og le.commall Ay 2ui= 28dk= Sbh5876(00&vew= ptksear th=inbosdth 14304 160708a0eal 22
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Timothy J. Rohr

P.O. Box 9001

Agat, GU 96928

timrohr. il.com

Dacember 26, 2013

Honorable Frank B. Aguon, Jr.

Suite, 104

155 Hesler St.

Hagatfia, Guam 96910

Committee on the Guam US Military Reiocation, Homeland Security, Veteran’s Affairs
and Judiciary

RE: SUBMISSION OF TESTIMONY ON BILL NO. 208-32 VIA ELECTRONIC MAIL

Dear Senator Aguon:

| write to OPPOSE Bill 208-32 for the following reasons:

113 ¥

According to Sen. Muna Barnes, Biil 208-32 was introduced at the “specific request of
the Guam Housing Corporation.” The Guam Housing Corporation is part of the
Executive Branch, headed by the Governor who can, in accordance with Sec. 1422 of
the Organic Act and Sec. 6.03 of the Legisiature’s Standing Rules (“By request of |
Magaiahen Gudhan in accordance with the Organic Act of Guam.”) recommend a bill
directly to the Legislature.

There was no need for the GHC to “backdoor” the legislation through Muna Barnes. And
the fact that they chose to do so causes us to question WHY the GHC chose to
circumvent the Governor’s office. Could it be that the Governor himself would have
thought this a dumb idea and the GHC feit it had better odds with the Legisiature?

in any event, the governor's office could have provided another layer of vetting for what
has shown itseif to be a very poor choice of legisiation.

2. The provisions of the bill undermines its intent,

Because of its labyrinthine accounting requirements, the bill sets up an incentive for
lessors to move security deposits to non-interest bearing accounts, something many
large and corporate iessors aiready do, obviously canceling out the intended benefit of
the bill.




3. The bill hurts the little guy,

Because the larger iessors have the resources to astutely avoid the government’s
confiscatory practices, the only people this bill will impact are the smali lessors, the
“‘mom and pop” owners who worked most of their lives to procure a couple of rental
properties in the hopes of sustaining themselves in their iater years, but now must hire
an accountant just to keep track of the few bucks they are going to end up owing the
government.

113 ] 1

Given today’s minuscule interest rates and the incentives to move deposit monies
already mentioned, it appears that the “game isn't worth the candie.” In fact, given the
time, energy, resources, and the power bill to keep the air-con running just for the public
hearing, this bili may have aiready cost us more money than it would generate.

5. Barnes disregards the people.

The Guam Association of Reaitors (GAR) is the group mast invoived with lease-rental
transactions. Because the Senator chairs the committee on housing, GAR continually
invites Senator Barnes to its events, giving her a place of honor, time to speak, and in
effect, a piatform for her next campaign. It would seem that there should have been at
least courtesy notice, but there was none.

6, Careless composition.

The actual composition of the bili does not comport with the guidelines set out in the
Legislative Drafting Manual (last updated January 2013). Biil 208-32 adds an entirely
new section to the existing code (§51112, Chapter 51, 18 GCA). Whoever drafted the
bili UNDERLINED the entire new section. The Drafting Manual requires fanguage to be
underlined ONLY when an EXISTING section is being AMENDED, not ADDED.

Obviously we expect our legislators to at ieast know how to draft a biit. it is assumed of
course that Senator Barnes knows this, but the fact that the bill, as introduced, ignores
such a small but important thing as the drafting requirements is further evidence of the
general carelessness of this bill, already demonstrated. Sadly, it is also evidence of the
carelessness too often found at the level of government most responsible for the care of
the people’s business.

Course of action,

Senator Barnes should 1) withdraw this bill immediately before we waste any more
resources on it, and 2) advise the Guam Housing Corporation to pursue any future
legislative or funding needs through the Governor's office.
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Respectfuily Submitted,

Tim Rohr
Resident of Agat
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16 December 2013

The Honorable Frank Blas Aguon Jr.

Senator,

Chatrman, Committee on Guam U.S. Military Relocation, Homeland Security, Veterans Affairs
and Judiciary,

155 Hesler Place

Hagatna, Guam, 96910

Hata Adai Senator Aguon,
We are certainly pleased to receive the copy of Bill 208-32 and do thank you for your support.

We are most sincerely in favor of this bill and any bill or legislation in support of affordable
housing programs.

S1Yu'os Ma'ase,

President,
Guam Housing Corporation

5905 Marine Corps Drive, Ste. 514 ITC Building, Tamuning, Guam 96931
Telephone Number (671) 647-4143/46 ¢ Fax Number (671) 643-4144
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Testimonial with respect to Bill 208-32:

“The Housing Trust Fund Act which was enacted in January 2012, recognized that there is a
need to support the accessibility and affordability of housing for the restdents of Guam, and to
finance support services that assist low to moderate income households in obtaining and
maintaining affordable housing.

It is important to know that Guam cannot always rely on the federal programs to sustain our local
housing programs, that we need to establish a continual revenue source to support our lower
income farmilies.

However there are so many more concerns recognized by the Guam Housing Corporation as in
obtaining lending capital which is usually too expensive or unavailable.

Currently the Guam Housing Corporation has a waiting list of 14 families, or greater than
$ 2,099,000 from first-time home borrowers who cannot otherwise obtain mortgage financing.

Other assistance that so many of our people need include:

* Property renovation programs

* Homeless programs

* Emergency shelters

* Hazard mitigation programs

* Rental assistance programs

* Retrofit programs for ADA compliance
* Housing solutions for the elderly

There are a countless number of families living in sub-standard squalors, we can fix this with
your help.

Guam Housing Corporation has been making steady favorable progress in getting this Housing
Trust Fund program fillly established here on Guarn, a program that has been in place nationally
for over 30 vears.

We have dedicated over 15 vears of research, investigation and development~ in defining the
need and the benefits this initiative can offer our residents.




The Housing Trust Fund program has proven to be so successful and so powerful across the
nation and therefore we must fully implement it here. We recognize that these types of initiatives
usually start slow but pick up speed once the value is realized.

We also all recognize that many of our residents have a genuine real problem in securing an

of these housing problems.

We have made tremendous progress over the past couple of years in getting the Housing Trust
Fund initiative and one of its programs off the ground, however we still have a long way to go in
securing g sustainable souwrce of funding and in initiating other much needed housing programs.

The initial phase, “The Housing Trust Fund Act” which was enacted here in January 2012,
recognized that there is a need to support the accessibility and affordability of housing for the
residents of Guam, and to finance support services that assist low to moderate income
households in obtaining and maintaining affordable housing.

We, the people of Guam, sincerely appreciate any help in moving this program forward,

The first three mitiatives below have been successfully implemented, number four 1s in progress:

1) Initiai legislation, The Housing Trust Fund Act, Public Law 31-166, Jan 2012

2y First-Time Home-Owner Assistance Program, Administrative Rules,
Public Law 31-227, June 2012,

3) The legistation identifying the “First Funding Source”, Public Law 32-036,
June 2013,

4y Legislation introduced, Bill no. 208-32, by Senator Tina Muna Barnes with respect to
securing the Interest on Tenant Security Deposits is in progress,

Which brings us to the next step to include:

5) Legislation with respect to twe additional recommended funding sources in support
of the Housing Trust Fund Act including amending the Realty Conveyance Fee and to
redirect the penalties assessed on late payment of real property taxes, The draft
proposed legislation has been completed by our legal staff.

6) Draft legislation with respect to the Adminisirative Rules as required by the Housing
Trust Fund Act has also been completed,

At this juncture we continue to solicit support for number 4 above and to address number 5 and 6
above with respect to these initiatives.

It 1s important to know that Guam cannot always rely on the federal programs to sustain our local
housing programs; that we need (o establish @ continual sustainable revenue source to support
our fower and middle imcome families.




The First-Time homeowner Assistance Program, as established by the Housing Trust Fund Act,
has shown to be tremendously successful while assisting nearly 131 families with close to

$ 1,000,600 disbursed in closing cost assistance so far. There are many more making their way

through our doors. The trickle-down effect of this action would include a stimulation of the real
estate market of up to $ 25,000,000, not to mention the favorable effects to the other economic

factors.

However there are so many mote concerns recognized by the Guam Housing Corporation as in
obtaining a sustainable source of lending capital which is usually too expensive or unavailable.

Currently the Guam Housing Corporation has a waiting list of 14 families, or greater than

$ 2,099,000 from first-time home borrowers who cannot otherwise obtain mortgage financing.
The average purchase price for these families is about $130,000, homes in this price range are
few, however these folks were successful in finding or building one, they just need financing.

Now, we have another list that mncludes 286 families, working families, seeking an aggregate
total of mortgage financing at $ 15,508,795 which would be an average of $ 54,227, here lies the
problem, no banks will finance them, the amount is too small, not worth their while and
furthermore they could not sell their respective mortgage, secondly, there is no inventory in this

price range.

We have recognized over 400 working families, and counting, over the past 10 months, that is 40
every month, (those who have come through our doors and submitted an inquisition or full-on
mortgage application), whom are seeking home financing assistance. We_can turn our backs and
pretend they don't exist, or provide a means of support, fust think of all the good this can do.

Other assistance that so many of our people need mclude:

¥ Property renovation programs

* Homeless programs

* Emergency shelters

* Hazard mitigation programs

* Rental assistance programs

* Retrofit programs for ADA compliance
* Housing solutions for the elderly

There are a countless number of families living in sub-standard squalors, we can fix this with
vour help.

Biil 208-32 addresses the capture of interest earned on tenant’s security deposit. With
approximately 15,625 rented units an estimated $ 18,750,000 on deposit as security; with a .15%
(.0015) interest would generate only $ 28,125 annually, not much but it helps.




It is recognized that there are over 625 successful Housing Trust Fund programs throughout the
nation that are using exactly the same programs identified here-in as sources of funds to manage
these housing initiatives in support of their families.

There is so much that needs 1o be done, with such limited funds, Bilt 208-32 addresses but one
sotrce, we continue to seek your suppott on other programs including the amendment and
redirection of the Realty Conveyance Fee; currently at Y4 of 17,0025y ( Ch 20 11 GCA Par
20161), most trust {und programs are set at 1.75% which is nominal.

We recommend this transfer fee be applicable on all real properiy transfers ar $ 500,000 and

Real Estate Conveyance Fee example:

Year Real BEstate sales volume, at 1.75%, Amount of Housing Trust Funds created:

2005 $ 250,000,000 at 1.75% § 4,375,000
2006 $ 450,000,000 at 1.75% $ 6,750,000
2007 $ 700,000,000 at 1.75% $ 10,500,000
2008 $ 390,000,000 at 1.75% $ 5,850,000
2009 $ 250,000,000 at 1.75% $ 3,750,000
2010 % 306,200,000 at 1.75% $ 4,593,000
2011 $ 306,600,000 at 1.75% $ 4,590,000
2012 $ 472,500,000 at 1.75% $ 7.093,500

With total sales at & 3,125,100,000 (that’s Billion!) over the previous eight years at 1.75% the
funds generated would be § 54,689.250;

It may be noted that the greatest magnitude of these real estate sales are generated through the
sales of hotel and other tourist properties, probably through off-1sland investors. To capture the
transter fees on the sales of these properties would reflect a concrete financial realization for our
people and sincerely reflect another appreciation for our tourist industry.

Just how far would $ 6,836,156 each and every year go towards providing housing assistance.
Quite frankly it is difficult to imagine, however some possibilities are included here-in:

ALY Refurbishing abandoned homes for resale or rent, at $§ 50k each, with 20 in a single vear,
$ 1,000,000, sell the units, recover the investment, net cost probably nothing, fully recoverable,
but, if these funds are not avatilable these projects could not be done...........

B.) Fund the Community Affordable Housing Action Trust Program, (CAHAT) at 25 families
annually at $ 1,000,000,

C.) Rental assistance at $50 per month for 500 families or $ 300,000 annually,




D.) Retro-fit allowance for the physically challenged or elderly folks af lets say
$ 5,060 for 50 units for a total of $ 250,000 annually,

E.} Reservation for lending Capital for Guam Housing Corporation at $ 3,000,000
Annually,

F.} Renovation program for Guam Housing Corporations Rental Properties at $ 50,000 per unit
at |15 units for a one time capital infusion of § 5,750,000 spread over a five year period for
$ 1,150,000 yearly,

G.) Reserve tunds for new construction for special programs inclusive of:

1) Programs for the homeless

2) Programs for emergency shelter

3) Programs for safe-rooms

H) Fund the Land Management in accordance with Statute,

I). Provide a revenue stream to ensure the viability of Guam Housing Corporation.

We need also to consider capturing at feast a portion of the Penalties assessed on the late
payment of property taxes or other programs identified or as inttiated by Guam Housing

Corporation. (ref par 24701, Art 7, Ch 24 Title 11 GCA)

The Housing Trust Fund Act also required that Guam Housing Corporation initiate the
Administrative Rules for administering the housing trust fund program, in which draft legislation

by our legal staff has been completed. The draft administrative rules include a fee paid to the
corporation from the fund to administer the program. These rules also include program
management and proposed housing programs.

Each of these programs would produce a continual positive influence on the economy.

It is recognized that there are over 625 successful Housing Trust Fund programs throughout the
nation that are using exactly the same program identified here-in as one source of funds to
manage these lousing initiatives in support of their families.

There 1s so much that needs 1o be done with such limited funds, this is but one source, we
continue to seek your support on other programs inittated by Guam Housing Corporation.”
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Board of Directors, our statf and management and

On behalf of Guam Housing Corporation’s
most importantly, the people of Guam, we wish to thank you for your help in supporting these

very important and much needed housing programs.
Respectfully,
Martin C. Benavente,

President,
Guam Housing Corporation

“{Research and development) Clyde £ Beaver
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ANACTTO ADD ANEW SECTION 41007 TO ARTICLE 10, TYTLE {2 OF THE GUAM
CODE ANNOTATED REGARDING THE ADOPTION OF RULES AND REGULATIONS
GOVERNING THE ADMINISTRATION, DEVELOPME! T, IMPLEMENTATION,
PROCEDURES AND GUIDELINES OF THE HOUSING TRUST FUND ACT AS
PROVIDED UNDER TITLE 12, ARTICLE 10, SECTION 41001,

BEIT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Levislanve Findines and Intenn.  Ldbeshotnr Ghadhons csiablishod vaddor Pullic

Lase 3E-106, " The Housine Trost Frnd Aot Unider this At T Lihestairan Ohedim determined
tharr the Hlonming Trost Fund shallbe adimimionered Fe G | Fvsine Corporatonawherehs dhe Do s
conarmned under dus Trase shall be vsed o assise qualified recipients to s affordable hogae
as providedimder chis Aot Accordingly, Section $1037, 2 tew soction < added to Articlo i ek
Dot che Guamnt Code Annotated {for (the adoprion of rales and resulanons covernine 1l
adminstention, developmens, taplementation, procedures and guidelines of the Movsine Tros Fond
Act.

Section 2. Section-41007 is hevehy added o Article 10, Tude 12 0f the Guam Code
Annotated regarding e adopuon-of rules <and regulations -govermng the implomentason,
development, and administration of the Housing Truse Fund ro read as follows

(n} Purpose and Use of the Housino Trist Funds:

(b The Honstng Trist Fand shall be kepeseparate and apart from all orher (ands
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AheBoard of Directors of Guam Housing Corporation shal

held an he Housing Truost

1
)

o aconnts Betd o madsieieed By Goanc Housing Oorporanons The frd e

a

rants.and orherscontrihanons,

parposes of this secton comedromste

orantaeittse ogquesisaand odonations s civedsironcother ooverniental

entitiey, tuividhials, prvore opeanizetions, ordounitarianis and apgainrerest
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spwhich monies Guam HousingGorporationishere

by
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authorized anddirected ro solicigaccept, expend and disburseforthepurpose

of snaking '-.g]’;mt.g'--:;:)1'7._-.-1_(_)31;5 ;qg_.p_m)y;ded?g1‘;_:.__[_!__1 L$-SeCiL The fund shall also

comast of all montes collected by Guam Flonsing Corporation, which may
include montes generated from recordingfees, aeal spropercystransier:fees,
mterestmoney carmed from tenant secutityideposits or real estate brokered
escrow accounts, unclaitied property funds from dormant and inacrive bank
accounts, or other viable resources w support the f_h_)u:_Si_l_lg rust Fund
Program as approved by 1 Liheslatoan Guahun, The Gunds, colfecied as

provided under thissecrion or by faw, shall e transmitced o Guam Housing

Cofpordrion;and deposited in s separate accountin the Housing Trust Fund.

ApPIOVENonics

und Hforsthesamprovement,  preseryation; .or
expansion of  affordable . housing,<or =10 sfinance #foreclosure. prevention
activities .on Guam;sfund thesacquisition of housing, o1 to fund zescurces

rowards obtaining economic.data necessagy 20 advise the Board of Directors

ot Guam Houstng Corporation relating to housing conditions on Guan

Any.monies held in the fund thacis norexpended or encumbered from any

appropnation at the end of any fiscal vear, including interest earned on the
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(1)

vestrent or dopostt of moneys held i dhe tnslsghallrentammnthesfund,

crtdothepenermldund nccoin atherdundsundeste

orparationy sl shall bo

controband anumeemens ol G Housing.d

ceihiElinehedHousin

viitized forthe nesofiscal yeardor the puipasesy)

Fund At

Allocation Procedures for Programs.

The Housing Trust Funds may he vsed for thg_:___pg_:(,_:_d_yg__{ip):l}:_;g‘)r_;:__[Jl‘esc1_'}__';__1{_%_9_1__1 of -
aftordable-housingahrough -acquisition, . neyw .consiructon=reconstruction
and/orrehabilitation of non-luxury housing upore the approval by the Board
of Direcrors of the Corporadon. These funds shall he.allocared to specific,
aftordable housing and renral programs as established under this Act. A tee
of ten pergene (109%) shall e used from the Truse Fands for each housing or
rental program supported by Houwsing Trose Funds and semivted 10 Guan
Houwsing Corporation w cover the Corporation's reasonable adminisaative
fees governing the administration of the:Housing A rust Fund Program. -

The Gorporation;upon approval by the Boardshall determine a percentage

of thestrast funds o besvithheld ar tious affordable housing

programs approved byl Likeslariiran Guahan;consistentawith the appropriate
criteria and guidélines as provided by law orregulation, to include,burnor be

limited 1o, 4he following type.of programs:

. Home ownership programs
. Down payment assistance prograims

. Grants=desishated under the First Time Home-owner Reliet Act



(it}

[rrodedn

. Rental sssistance programs
e Uliibiey fedioup proormes

Vasand neoaion e

’ Property renovation prograins

. Homeless programs

. Retrofit programs for ADA compliance

. Lmergency shehiers

. Houstng Solation Programs {for the elderly
. Proporry acquisition progrms

. New Construction programs

. Non-Profit or charivable hoosig programs
. Special fending or foan prograns

. short ternt foan programs

.

Any other affordable housing programe as approved by the
Corporation and the T Lihesfatiran Gualian consistent with this Act
The dishumsement of these funds to a specific progran: shall be hased upon
income and financial need -wi{hE the primary emphasis onchedowest ot he
income level as identified by the U.S=Departmerit-of Housing and Urban
Development:(HUD) sadjusred by household size ;and corisistent svith the

guidélines éstablished by GiiamHausing Corporation's income limits, Some.

of theSeprograms may be specific Lo fwsttime-home buyers;or by income or

financial need,as determined by thespegific program, and cons

ent with this




Directors of the Corporatonsamdspprov el By

(o) Prohibiicd acuvities and fees under the Housing Trust Fund.

The Housing Trost Funds shallnothevséd topay anydeliniquenttases fees,or other.

chiargeson properti

to be assisted with Housing T rustbundssorforany political acdvities, wavel

orlobbying dssociared wich the developmentand implementation of.the Housing Trose Funds.

() Duries and responsibilities of Guam Housing Corporation involving the

admnustraton of the Housing Truse Fund Program:

(i) GO shall encourage private enterprise and all public and privare agencies
engased inthe planning, construcnon, and acguisinon of adequate affordable
housing or the rehabilitavon of existing homes in Guam by providing
researcly, advisory, and -.li:—1i;(m_____:_;s_;_’_g_\-'igc._»__ and grants for rehabilitation,
CONSITUCHON, 0 acguisition from approprianons made for this purpose by the
legistature and from funds accumulated in'the Housing TrustFund.

iy GHC shall conduct continuing research into new approaches o affordable

inclide:

hotiging 5 Griin to

£ Investigation-of diving, dwellingsand housimg conditions on Guai
and viable means.and merhods of correcting unsafe, unsanitary, or
substandard condirions:

2 Make available to responsible agencies, boards, commissions, or other
p 3

government agencies its findings and recommendations with regard
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orherpublicand private non-profit agencic

_;’1_;}g§__g_;_>g:lt-_a rations re lated
toy affordable housing;
Provide training swd technical support o individuals, privace
enrerprise and ol public agencies in dhe construction and renovaton
of affordable housing;
Administer and make loans and pranes avatlable 1o individuals and

private enterprise foreclosure counselors, who will

individuals

or enterprises in understanding, avowding, or working  thirough
foreclosures of properey in which they are interested;

Seryve as the sole agency for the purpose of adiniinisrering any plan for
financial housing asststance to persons in low and moderate income
households for the purpose of assisting such persons i obtaining
!mmil‘ng, inchrdmg withour limitarion, rental assistance, technical
assistance, the construction and rehabilitarion of housing, as well as
any other plan relating o such financial housing assistance chat
requires acrion that has not been made the specific responsibiliny of
any other agency in accordance with this Act, or other federal or

Guam law consisrent with this Seccion and Acr,

Establish by rule or regulation programs and initatives to assist irst




=, Eetablish by rule o regulaton programs and mitiatves toassiselowte
wodvie o danilieono becomehomeownen,

2, lstehiich byorale or resubnilon, programs anad dniianives o assig
holderssotClintiiornoLandsaustproperty 1o build homes vn their
feasehold property;

o Establish by rule or yeeulation progeams and nitiarives to encourage
construction ot sybdivisions containing affordable housing within the
reach of low o moderare income families;

CEIY Establish by rule or regulation programs and initagves w allow
families to Sstormproot s rheirhomes;

(120 Esrablish by rede or regnlation programs and initiatives to fosrer the
development of housing tor the elderly or physically challenged;

(130 Establish by vale or regulation programs and initiatives to provide
remporary housmg for the homeless;

I Establish by rule or regulanion programs and inatiatives to asssst low
income tamilies meet rental obligations;

(19 Establish and adopt such rules and regulations as may be necessary o
accotiplish the goalsof theddousing Trust Fund Acr;

(16)  Enforce he provisions of this Act and the.rules and regulations
adopred pursuant o this Act.

Section 3. Severabili.  Tfany provision af this Ace of its application to any person or

.

e homeowiers to purchase affosdabbe honsng,

circumstances is found o be invald or contrary to law, such invalidiry shall not altece ather
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apphication, and o this end the provisions of this Act are severahle.
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Bill No.

Introduced b‘,-’:

AN ACT TO REPEAL SECTION 41004, SUBSECTION (a) (4) AND
(5} OF ARTICLE 10, TITLE 12 OF THE GUAM CODE
pe ANNOTATED AND TO AMEND §41006 OF ARTICLE 10 OF
’,Dﬁ CHAPTER 4, TITLE 12 OF THE GUAM CODE ANNOTATED
ny REGARDING ANNUAL AUDITS FOR THE TRUST FUND; AN
ACT TO AMEND SECTION 2 OF §20101 OF TITLE 11 OF THE
GUAMCODE ANNOTATED RELATIVETO AUTHORIZING FEES
IMPOSED ON THE SALE-AND TRANSEER -OF ANTEREST-ON
REAL PROPERTY - AND TO ADD A NEW SECTION OF 51112 TO
DIVISION 2, ARTICLE 18 OF THE GUAM CODE ANNOTATED
RELATIVE TO AUTHORIZING  INTEREST ON SECURITY
DEPOSITS ARISING FROM LANDLORD TENANT RENTAL
AGREEMENTS TO BE TRANSFERRED AND DEPOSITED
TO THE GUAM HOUSING CORPORATION'S TRUST FUND

BE I'T ENACTED BY THE PEOPLE OF GUAM:

Section b, Legislative Findings and Intent. [ ihesdansan Gualan finds that the
mplementation of PoL0 35166, kuown as The Flomsing Trose Fund Act” cnacted in January
2012, recognized the need o support dhe accessibilioy and aftordahilicy of housing for the
testdents of Guam, and o assist hy providing financial support services for fow 1o moderae
income howseholds in order 1o achieve their dream of obtaining alfordable housing. | Lihestanoan
Crrthan also recognizes that among the primary concerns realized by the Guam Housing
Corporaton s the fundamenial issue of obtaining lending capital for affordable housing which s
generally oo expensive or unavailable, The Gaam Housing Corporasion has @ waiting hist of
prospective first-time home borrowers wherein the number of prospective horrowers exceeds the

atnount of funding available, and where these gualified borrowers are otherwise unable w obtain

mortgaee financing elsewhere. ! Liheslatiran Guahan has Turcher determined thar Guan Flousing




Corporarion, on s owi, s unable toomees the o

sine needs and demands froes the funds thoey

e ’ Jventr 1t b - . i ot i o194 TR .
provide from their aunual Bodget os mandated ander Fo L 31106 withont compromisimg o

seopardizine s carrent fiscal responsibilities o the Corporvarion. D Lifesdatiran Gaalan fuirihier

- ! ¥ y T . - PR P . Fern b e e AL . e
ks b o thas progrimn o ather andhorized progrmns porsuant o e Florsing Tros
Pund Ace shiadi be sdepntiod by che Gionm Flonase Cosporstion aed auljecr s fesishuive
approval.

I Lileshararan Guahan acknowledees that by mainmainine a viable lending program for
Cinn's Tow to muderare income, the Guam Howsing Corporation has sought out sources of
lending capiral from tradicional lending insonnions Like Cuibank, the Bank of Guam, and the
Federal Home Tomn Boank of Seatde, and throueh tloating o morggace revenne bond. Al of these
fendmyg sources have aither been oo expensive or require specihic condinions creating obstacles
oncler dhie fending program and turther resulting in the funds or progeans ro remain our of reach
for oy of Guomn's residents achieving thenr deeam of purchasing therr frst home, T Lihestatran
Cruafun also finds that the Guam Housing Corporation encountered many hurdles arising out of
vhe Hmired activiey trom the morwase revenue bord, and from the resoricrive reguirements of the
Federal Hlome Loan Bank of Searde whieh-sinedy prohibived the Corporation-ron-packaging.
lonns which they serviced o Treddic Mac or other prospective investors. <

I Lihestatioran Grahan finds chat chroughour the nadon, there are over 629 successtul
Housing Trost Fund Programs that have implemented the exact program or progranis based on
the sources of funding identified herein. Funds collected from the fundime sources identified
herein shall be depostted in the Housing Trist Fund and may be used as lending capital or for
other programs admindstered by the Guam Housing Corporation in accordance with the
administrative rules and regulations adopted therein.

Now theretore, it is the intent of the | Liheslaturan Guahan o vepeal the provisions of the
Houstng Trust Fund requiring die Guany Housing Corporarion o appropriate Five Hundred

Thousand Dollars {($500,000.00) from its annual operating revenues o ensure that a reserve

balance s mainmined ot the beginning of each fiscal year, and o further amend the provisions
: : bt




vedating toorhe e Hne on conductine prnus! mudins of the Howsing Tros Fund o be consistent

with thwe samwe vme as the Corporaton’s veariy aodic 1 Diheshinran Cluohen turther intends o

mrovide addirional sosrces of fordisg o guadified s tome homeowners el ther famstics with

TR stance of the Hovenne Trsn Pund Provvon by anthonizing the sioosior of mondes collecred

e banes imposed o real property thar s copveved or sobd vy amerding Seciion 2 ol $20001 o
Title 11 of the Guam Code Annotated, and monies collecied from interest made on securiry
deposits from the rental or occupaney of real property by adding a vew section, 851112 ro
Chapter 51 of Title 18 of the Guam Code Annotated,

Section 2, Repeal of Provisions tor Funding of Authorized programs. Subsection
(2){4) and (3} of §41004 of Article 10, Chapter 4, Tide 12 of the Gaam Code Annotared 1s
hereby repealed tn s entivery.

Section 3. Payment of Tax on Conveyance of Real Property. bection 2 of §20101
of Titde T of the Gouam Code Annotated s hereby amended, o read:

“H20101. Realey Convevance Amount: A rax is established on all convevances, deeds,

sLrirmenes, or writings whereby any lands, tenements, or other realey shall Be sold,

granted, sransferred, or otherwise conveyed to the purchaser o purchasers, or 1o any

other person or m SO dummnd i 3 \m;h parchaser or purchasers, as ﬂ.'ﬁlmvn:-&ffc?n EE

b

‘L‘

R : Fo
F -
rhereof on the true consideration or value received for such re; 1E[y;- med(’d that in sales

of encumbered property, the tax shall be collecred on the nec amount of the consideration
after deducring the amount of the encumbrance.”  The monies collected for each One
Thousand Dallars (51,000.000 or fraction thereof on the rue consideration or value
received for such realty; The Treasurer of Guam shall deposit such fuids into the Howsing
Trviest Fund as established in Arucle 10 of Chaprer 4, Tide 12, Guam Code Annotated.

These funds shalt be used in accordance with the administrative rutes and regulations of

the Flousing Trust Fund program.”

Section 4. Funds Generated on Interest Bearing Accounts held onj;jitjz 3/




Deposits. A new section s added as §51112 to Chapter 51, Division 2 of Title 18 of the Guam

Code Annotated o read as tollows:

“§51112. Whenever a lessar, as a condition of leasing any strucrure intended for use or
occupation as provided ander an agreement hetween Tessor and lessee, reqpuires a deposit of sonwe
atnount of money, for any purpose, inchuding an advance payment onrent, or such other security
for the premises, and that such amount of money is placed or deposited ince an interest beanng
account with & bank or financial insticution licensed on Guam, any interest generated on the
monies deposited shall be paid over annually, no later than 31 day of December of every year, ro
thie Housing Trust Fund. As 2 condition of obtaining or renewing a business license to lease the
real property, a lessor must disclose the existence of cach account, the place of each account,
deposits made into the account, the amount of interest generated, by the account in the previous
year, and demonstrate the disposition of thar interest money in accordance with this section.

All funds shall be paid to the Treasurer of Guam at the time of renewal every year of a business
licerse. The Treasurer of Guam shall be authorized to anster and deposit such funds in the
Howsimg Trust Fund as established in Article 10 of Chaprer 4, Tide 12, Guam Code Annotated.
These funds shall be used in accordance with the admintstrative rules and regulations of the
Housing Trust Fund program.”

Section 5. Payment of Delinquent Property Taxes and Penalties. $24173 of
Divisiom 2, Article 7, of Title 11 of the Guam Code Annotated is hereby added, 1o read:

“§24173. Payment of Delinquent Property Taxes and Penalties. All monies collected
and received pursuant ro this article by the Treasurer of Guam shall be transferred and deposited
into the Fousimg Trust Fund as established in Aructe 10 of Chapter 4, Title 12, Guam Code
Annotated. These funds shall be used in accordance with the administrative rues and
regulations of the Housing Trust Fund program.”

Section 6. Annual Audit. §41006 of Article 10, of Chapter 4, Title 12 of the Guam

Code Annotated is hereby amended, to read:

"An annual audit shall be conducted on the Fund and shall be submitced to I Maga'ldhen
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Giedhan and the Speaker of | Liheslaturon Gudhar within che same period of the Corporation’s
annual vearly audit. Such annual audits shall be conducted or cause w be conducted by the
Office of Public Accomumeability. The funding for each annual audiv shadl be funded by GHC inan

amount to be approved by the Guoan Howsing Corporation Board of Directors”

Section 7. Fiectve Date, This Acr shall be effectve upon enactment.
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LAW OFFICE OF
GEQRGETE BELLO CONCEPCION, P.C.
173 ASPINALL AVENUE, SUITE 203
HAGATNA, GUAM
TELEPHONE: 671.477 8305
FACSIMILE: 671.477.5873

on frrn.

PDecember 30, 2013

VIA E- FACSIMILE TRANSMI
aguonforguam@gmgail.com; 475-4863

Senator Frank Blas Aguon

Chairman of the Committee on Guam Military US Relocation, Homeland
Security, Veteran's Affairs and Judiciary

155 Hesler Street

Hagatna, Guam 96910

Re:  Bill No. 208-32 (COR)

Dear Senator Aguon,

| would like to submit written testimony in opposition to the above-
referenced bill.

| oppose Blil No. 208-32 for the following reasons:

1. Sald deposlts do not belong to the landlord and instead belong to
the tenant.

2. For the government to take the Interest accrued on a tanant's
deposit, whether from the landlord or tenant, is arguably an unconstitutional
exaction.

3. In the event the landlord keeps said deposits In an interest bearing
account, the interest is already subject to taxation by the government of Guam
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Sen. F. Aguon
December 30, 2013
Page 2 of2

aggainst the Jandlord. This seems like another layer of taxation upon privafe
individuals.

4, In order to renew a business license for rentals landlords are
currently required to get clearances from a long list of agencies; ancther one

added fo the already long list is not necessary.

Thank you for your prompt attention to this matter.

warm regards,

Georgette Ballo cepcion, Esq.
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Senator

Rory §. Respicio
CHAIRPERSON
MAJORITY LEADER

Senator

Thomas C. Ada

Vick CHAIRPERSON
AssisTaNT MajoriTy LEADER

Senator
Vicente {Ben) C. Pangelinan
Member

Speaker
Judith T.P. Won Pat, EA.D.
Member

Senator
Dennis G. Rodriguez, jr.
Member

Vice-Speaker
Benjamin .F Cruz
Member

Legislative Secretary
Tina Rose Mufia Barnes
Member

Senator
Frank Blas Aguon, Jr
Member

Senator
Michael F(Q. San Nicolas
Member

Senator

V. Anthony Ada
Member
MinoriTY LEADER

Senator
Aline Yamashita
Member

December 17, 2013

Memorandum

To: Rennae Meno
Clerk of the Legislature

et

From: Senator Rory J. Respicio.”
Majority Leader & Rules Chair

Subject: Fiscal Notes /Waivers

Hafa Adai!

Attached please find the fiscal note for the bill numbers listed below.
Please note that the fiscal notes, or waivers, are issued on the bills
introduced.

FISCAL NOTES:
Bill No. 173-32(LS)
Bill No. 208-32(COR)
Bill No. 213-32(COR)
Bill No. 221-32(COR)
Bill No. 227-32(COR)

Please forward the same to MIS for posting on our website. Plec
contact our office should you have any questions regarding this matte

St Yu'os ma'dse’!




02:44:27 pm, 12-06-2013 2413

6714722825
BUREAU OF BUDGET & MANAGEMENT RESEARCH
GFFICE OF THE GOVERNGOR
Post Office Box 2950, Hagitha Guam 96932
EDDIE BAZA CALVO JOHN A, RIOS
GOVERNOR DIRECTOR
RAY TENORIO

LIEUTENANT GOVERNOR

OLC 062013

Senator Rory J. Respicio
Chairperson, Committee on Rules

[ Mina’trentai Unu na Liheslaturan Guihan
The 31" Guam Legistature

155 Hesler Place

Hagétma, Guam 96932

Hafa Adai Senator Respicio:

Transmitted herewith is Fiscal Note on the following Bill Nos.:173-32(LS). 208-32(COR), 213-32(COR),
221-32(COR) and 227-32(COR),

If you have any question(s), please do not hesitate to call the office at 475-9412/9106.

OHRN A_RI
irector

Enclosures
ce: Senator Vicente (ben) Pangetinan
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Bureau of Budget & Management Research
Attachment to Fiscal Note No. 208-32 (COR)
{for revenue generating provisiens)

Projected Multt-Year Revenues

Year 1 Year2 Year3 Year 4 Year §

[General Furd S0 4 \2E 3 $of

L{})ther Fund:
HC Operating
Budget / 1] 1 L] 1] 1
Housing Trust
Fnd

Total T y 1 \ Y

Comments:

The intent of Bill No. 208-32 (COR) is relative to revenue generated on interest bearing accounts held on
security deposits, which will be based on interests rates offered at the respective financial institution of such
deposits. To begin with, based on a security deposit (not related to renewal of business license to lease real
property) of $1,200 over a S-year perind, for example, with a .15% intecest rate accumulated every year, then
interest generated would be estimated as follows: $1.80 in the 1st year; $ 1803 in the 2ud year; $1.805 In the 3rd
year; $1.808 in the 4th year; and $1.811 in the 5th year; or an overall estimated interest of $9.027 over a S-year
period. The interest will be paid over annually, no later than December 31st to the Housing Trust Fund (i.e. for
interest on deposits of some amount of money, for any purpose, Including amd advance paymeat on remt, or such
other security for the premises in connection with an agreement between lessor and lessee). Secondly, for anaual
renewals of business licenses in connection with lease of real property, the Bill includes langaage which may be
construed to imply that "all funds' associnted under "each sccount’'shall be paid to the Treasarer of Guam at
the time of renewal every year of a business license, and then shall be authorized for transfer and deposit to the
Housing Trust Fund. Hoewever, no date is specified on such transfer to the Housing Trust Fund; and moreover,
what is comprised under "alf funds;" and is interest being generated and how Is it being generated? Currently,
taxes are assessed for such husinesses, which are included as part of the Government of Guam's General Fund
revenues. As such, the proposed legislation may impact on revenues to the Government of Guam.
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02:45:19pm  12-06-2013
Bureau of Budget & Management Research
Attachment to Fiscal Note No. 208-12 (COR)
{for revenue generating provisions)
Projected Multl-Year Revenues
Year 1 Year 2 Yeard Year 4 Year 5
General Fund so} $01 sof
ther Fund:
HC Operating
Budget / 1] i b 1/ L/
Housing Trust
el
Totat Y U y 1 Y,
Commenls:

The intent of Bill No. 208-32 (COR} is relatlve to revenue generated on interest bearing accounts held on
security deposits, which will be based on interests rates offered at the respective financial institation of such
deposits. To begin with, based on a security deposit (not related to repewal of business license to lease rea)
property) of $1,200 over a 3-year period, for example, with a .15% interest rate accumulated every year, then
interest generated would be estimated ns follows: $1.80 In the st year; $1.803 in the 2nd year; $£.805 in the 3rd
year; $1.808 in the 4th year; and $1.811 in the Sth year; or an overall estimated interest of $9.027 over a S-year
period. The interest will be paid over annually, no later than December 315t to the Housing Trust Fund {i.e. for
interest on deposits of some amount of money, for any purpose, including and advance payment on rent, or such
other security lor the premises in connection with an agreement between lessor and lessee). Secondly, for annual
retiewals of business licenses in connection with lease of real property, the Bill inchudes langaage which may be
construed to imply that "atl funds" associnted upder "each sccountshall be paid to the Treasarer of Guam at
the time of renewal every year of a business license, and then shatl be authorized for transfer and deposit to the
Housing Trust Fund. However, no date is specified on such transfer to the Housing Trust Fund; and moreover,
what is comprised under "all funds;” and is interest being generated and how is it being generated? Currently,
taxes are assessed for such businesses, which are included 1s part of the Government of Guam's General Fuad
revenues. As such, the proposed legislation may impact on revenues to the Government of Guam.

6/13
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Comments gn Bill No. 208-32 (COR}

The bill is seeking to authorize the transfer of interest on security deposits arising
from landlord tenant rental agreements to the Guam Housing Corporation’s
(GHC) Housing Trust Fund, as additional source of funding, to further effectuste
GHC's mandate to create and sustain affordable housing for the peogle of Guam.

To begin with, security deposits for any purpose, including an advance payment
on rent, or such other security for the premise, provided under an agreememt
between lessor and iessee, as a condition of leasing any structure intended for
use or accupation, will be deposited into an interest bearing account with a bank
or financial institution licensed on Guam. The interest generated will be paid

over annuatly, no later than December 31st of every year, to the Housing Trust
Fund .

Secondly, with regard to the condition of obtaining or renewing a business
license to lease real property, a lessor is to disclose specified information on each
account, to include the amount of interest generated by the account In the
previous year, and demonstrate that interest money is divected in accordance
per the Bill. The concern is that it states "all funds shall be paid to the Treasurer
of Guam” at the time of renewal every year of a business license, afterwhich the
Treasurer of Guam shall be authorized to transfer and deposit such funds in the
Housing Trust Fund {i.e. what is comprised under "all funds;” and is interest
being generated and how is it being generated?} Currently, taxes are assessed
for such businesses, which are included as part of the Government of Guam's
General Fund revenues. As such, the proposed legislation may impact on
revenues to the Government of Guam.

Another concernis that the 8ill states an annuat deadline of December 31st, for
payments to the GHC Housing Trust Fund in the first category identifed above.
However, in the second category for funds paid to the Treasurer of Guam, there

is na specified period of when the Treasurer of Guam shall transfer and deposit
such funds in the Housing Trust fund.

Guam Housing Corporation’s Operations Fund Balance is based on Unaudited FY
2013 Financial Statements; and the the First-time Homegwners Assistance
Program is based on a report as of September 30, 2013 (see attachments).
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October 14, 2013

VIA E-MAIL
john.rivs@bbmr.guam.gov

John A. Rios

Director

Bureaun of Budget & Management Research
P.0. Box 2950

Hagatiia, Guam 96910

RE: Request for Fiscal Notes- Bill Nos, 204-32 (COR) through 2058-32 (COR)
Hafa Adai Mr. Rios:

Transmitted herewith is a listing of I Mina'trentai Dos na Liheslaturan Guihan's
maost recently introduced bills. Pursuant to 2 GCA §9103, 1 respectfully request

the preparation of fiscal notes for the referenced bills.

5i Yu'os ma’dse” for your attention to this matter.

Very Truly Yours,

A < P

J- if 4] 22 =

Lo 3

3

Senator Rory |. Respicio .

Chairperson, Committee on Rules -

Attachments (1) -
. Ny

A,

Ca: Clerk of the Legislature



Bill Nos.

Sponsor

Title

204-32
(COR)

205-32
{COR)

206-32
{COR)

207-32
(COR)

st SRS

Michael T, Limitiaco,
Aline A. Yamashita,
Ph.D., Tommy
Morrison, Chris M.
Duenas, V. Anthony
Ada

AN ACT TO AMEND §§7105-7108 OF 17 GCA, RELATIVE TO THE
AUTHORIZATION OF COMMERCIAL ADVERTISING LEASES; TO
AUTHORIZE THE DEPARTMENT OF PUBLIC WORKS TO ESTABLISH A
COMMERCIAL ADVERTISING SPACE PROGRAM ON SCHOOL

BUSES; AND, TO ESTABLISH THE DPW BUS MAINTENANCE FUND.

Dennis G, Rodriguez, Jr.
Brant T. McCreadie
R. ). Respicio

AN ACT TO PROMOTE ECONOMIC DEVELOPMENT BY AUTHORIZING THE
ISSUANCE OF TAX CREDITS TO ENTITIES WHO ASSIST WITH THE
DEVELGPMENT OF GUAM'S AGRICULTURAL AND “GUAM PRODUCT SEAL®
PRODUCTS EXPORT INITIATIVE THROUGH CONTRIBUTIONS TO OFFSET
SHIPPING COSTS, BY ADDING A NEW ARTICLE 6 T() CHAPTER 77, DIVISION
Z OF TYTLE 12, GUAM CODE ANNOTATED.

AN ACT TO AMEND SUBSECTION {C) OF §26603, OFARTICLE 6, CHAPTER 26, }

B.J.E. Cruz OF TITLE 11, GUAM CODE ANNOTATED, RELATIVE TO ESTABLISHING TAX
PARITY BETWEEN CIGARETTES AND CHEWING TOBACCO.
ANACT TOADD §8241.1 OF TITLE 12 OF THE GUAM CODE ANNOTATED
T.C. Ada AND TO APPROVE THE TERMS AND CONDITIONS OF GUAM POWER
R.]. Respicio AUTHORITY REVENUE BONDS TCO FINANCE CAPITAL IMPROVEMENTS TO

THE ISLAND-WIDE POWER SYSTEM.

T. R. Mufia Barnes

S

,,,,,

ANACTTOADPD § 51112 OF CHAPTER 51, TITLE 18 GUAM CODE
ANNOTATED RELATIVE TO PROVIGING AN ADBITIONAL SOURCE OF
FUNDING TO THE GUAM HOUSING CORPORATION'S HOUSING TRUST
FUND BY AUTHORIZING THE TRANSFER TO THE SAME OF INTEREST ON
SECURITY DEPOSITS ARISING FROM LANDLORD

TENANT RENTAL AGREEMENTS,




J 155 Hesler Place, Hagariia, Guam 96910« wien, guamltgu[d.tmom
~ E-mail: rmyﬁrgmm@gmmlmm o Tel: (671)472-7679 o Fax: (671)472-3547

Senator

Rory ). Respicio
CHAIRPERSON
MAJorITY LEADER

Senator

Thomas C. Ada

Vice CHAIRPERSON
ASSISTANT MAJORITY LEADER

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Judith T.P. Won Pat, E4.D.
Member

Senator
Dennis G. Rodriguez, Jr.
Member

Vice-Speaker
Benjamin J.E Cruz
Member

Legislative Secretary
Tina Rose Mufia Barnes
Member

Senator
Frank Blas Aguon, J1.
Member

Senator
Michael F.Q. San Nicolas
Member

Senator

V. Anthony Ada
Member
MinoRrITY LEADER

Senator
Aline Yamashita
Member

October 15, 2013

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legistative Legal Counsel

A
From: Senator Rory J. Respicio.”
Majority Leader & Rules Chair

Subject: Referral of Bill No. 208-32(COR)

As the Chairperson of the Committee on Rules, 1 am forwarding my referral of
Bill No. 208-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. 1 also request that the same be
forwarded to al! members of I Mina’trentai Dos na Liheslaturan Guihan.

Should you have any questions, please fee! free to contact our office at 472-7679.

Si Yu'os Ma'dse!

Attachment




I Mina'Trentai Dos Na Liheslaturan Guahan
Bill Log Sheet

PORIIC UXTE
BitL DATE DATE CMTE HEARING COMMITTEE
NO. SPONSOR TITLE INTRODUCED | REFERRED REFERRED DATE REPORT FILED | FISCAL NOTES
208-32 {T. R. Mufia Barnes AN ACT TO ADD § 51112 OF CHAPTER 51, | 10/14/13 |[10/15/13 | Committee on the Fiscal Note
{COR) TITLE 18 GUAM CODE ANNOTATED 1:22 p.m. Guam U. 5, Request
RELATIVE TO PROVIDING AN ADDITIONAL Military 10/14/13
SOURCE OF FUNDING TO THE GUAM Relocation,
HOUSING CORPORATION’S HOUSING TRUST Homeland
FUND BY AUTHORIZING THE TRANSFER TC Securlty,

THE SAME OF INTEREST ON SECURITY
DEPOSITS ARISING FROM LANDLORD
TENANT RENTAL AGREEMENTS.

Veterans's Affairs,

and ludiciary

Bill introduced/History
10/15/2013 9:37 AM

4
.
!
;.

%

.

5

Soa
-

SEes
.

-

.

\,-,W.\
S
-

—

S

D

@

i

-

T
-




12030413 Office of Senator Frank 8. Aguon, Jr. Mal! - FIRST NOTICE of Public Hearing on Monday, Decamber 16, 2013 at 5:.00AM

*
G Mail
. ‘?:7'-%
AR b

FIRST NOTICE of Public Hearing on Monday, December 16, 2013 at 9:00AM

Office of Sen. Frank B. Aguon, Jr. <committee@frankaguonjr.com> Thu, Dec 5, 2013 at 9:18 AM
To: phnotice@guamilegisiature.org

Cc: Guam Leglslature Clerks Office <clerks@guamlegisiature.org>, sgtatms@guamlegisiature.org,
mis@guamiegisiature.org, "Frank Aguon, Jr." <aguondguam@gmail.com>, "Office of Senator Frank B. Aguon, Jr."
<admin@frankaguonjr.com>

December 5, 2013

MEMORANDUM
TO: Ali Honorable Senators
FROM: Chaimnan, Committee on Guam US Military Relocation, Veterans’ Affairs, Homeland

Security and Judiciary

SUBJECT: FIRST NOTICE of Public Hearing on Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

%

The Committee on Guam US Military Relocation, Homeland Securnity, Veterans' Affairs and Judiciary has
scheduled a Public Hearing Monday, December 16, 2013 beginning at 9:00AM at | Lihes/aturan Gudhan's
Public Hearing Room in Hagatria.

+ Bill No. 208-32 (COR} - An act to add § 51112 of Chapter 51, Titie 18 Guam Code Annotated reiative to
providing an additional source of funding to the Guam Houslng Comoration’'s Housing Trust Fund by
authorizing the transfer to the same of interest on security deposits arising from landlord tenant rental
agreements.

« Bill No. 222-32 (COR) - An act to amend §89.01(dX2), to amend §89.01{gX2XB); to add a new
subsection {C)} to §89.01(g)(2), to amend §89.02(a}(2); to amend §89.02(a)}(3); to amend §89.02(b}(2); to
amend §89.02(c)1) and to add a new subsection (d)} to §89.02 all of Chapter 89, 9 Guam Code
Annotated relative 1o the crimes against minors and sex offender registry.

hitps /fmail.g cogle.conmymal | AW Tui= 28i k= 3bb58 7608 ew= ptisaar ch=inbox&th= 142bfaB47dd02a 7t 112




12130013 Office of Senator Frank B. Aguon, Jr. Mall - FIRST NOTICE of Public Hearing on Monday, Dacember 16, 2013 & 3:00AM

The Committee requests that, if written testimonies are to be presented at the hearing, copies be submitted cne
day prior to the public hearing date, to the Office of Senator Frank B. Aguon, Jr., or via fax to 475-GUM3(4B863), or
va email to aguondguam@gmail.com. Copies of the aforementioned Blli(s) may be obtained at / Liheslaturan
Gughan’s wobsite at www.guamlegislature.com. Individuals requiring special accommaodations or sendce, please
contact Fred “Rico” Taitague at 475-GUM1/2 or va email to committee@frankaguonjr.com.

Si Yu'os Ma'dse!

ce: Clerks / MIS / Sgt.-at-Ammns

Thanks!

Committee on Guam US Milltary Relocation, Veterans Affalrs, Homeland Security and Judiclary
Office of Senator Frank B. Aguon, Jr.

155 Hedor PL Suite 104, Hagatda, Guam 96910

Tel: B71) 475-GUM1/2 (4861/2)

Fax: (671) GUM3 (4863)

aguondguany@gmaii.com | www.frankaguonir.com

NOTICE: The information in this e-mail message, incdluding any attachmaents, is for the sole use of the intended recipient(s) and may
sontain confidantial and prvileged information. Any unauthofized review, use, disclosure or dissiibution is prohibited. If you are not the
imtended reciplent, please contact me by reply e-mail, and destroy alt copies of the orginal message.

0 FirstNotice_AliSenators(PH16DEC13).pdf
630K
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COMMITTEE ON

GUAM U.S. MILITARY RELOCATION
VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

[ MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN | 32ND GUAM LEGISLATURE

Senator
FRANK B. AGUON,JR. LIST OF NOTIFIED STAKEHOLDERS

Committee Chairperson

All Senators of | Mina’Trentai Dos na Liheslatura Guahan
Governor Eddie B. Calvo

Congresswoman Madeleine Z. Bordallo

Chief Justice F. Phillp Carbullldo

Speaker Special Assistant to the Governor on Military Buildup & Infrastructure
Judith T. Won Pat, Ed.D. o Mark Calvo

Committee Member

Senator
Tina Muna-Barnes
Committee Vice Chairperson

* Guam Customs & Quarantine Agency

o Pedro Leon Guerrero, Director

Senator o Rafalle .M. Sgambellure, Chief
Roty J. Resplcio e Guam Homeland Security Advisor
Committee Membeor
o Ambrose Constantino

s Office of Clvil Defense

o James T. McDonald, Administrator
» Office of Veterans Affairs

o The Honorable John Unpingco, Esg.
e Office of the Attorney General

o Attorney General Leonardo G. Rapadas
¢ PpPublic Defender Service Corporation

o Eric D. Miller
s Media Outlets

Senator
Thomas C. Ada
Committee Member

Senator
Dennis G. Rodriguez, Jr.
Committee Membor

Senator
V. Anthony Ada

Committee Member

Senator
Michael Limtiaco
Committee Membaer

Senator
Thomas Maorrison
Committes Membaear

PHONE: (671475 GUMI/2 (ABEE/2) | FAX: (6713475-GUMT (4857)
155 HESLER PLACE HAGATNA,GUAM B6510 | EMAIL: AGUONAGUAMEGMAIL COM

WWW.FRANKAGUONJR.COM




VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

COMMITTEE ORN

GUAM U.S. MILITARY RELOCATION

| MINA'TRENTAL DOS NA LIHESLATURAN GUAHAN | 32ND GUAM LEGISLATURE

Senator
FRANK B. AGUON,JR.

Committee Chairparson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker

Judith T. Won Pat, EA.D.

Commiittes Member

Senator
Rory J. Resplcio
Committes Member

Senator
Thomas C. Ada
Committee Member

Senator

Dennis G. Rodricriez, Jr.

Committee Member

Senator
V. Anthony Ada

Committee Member

Senator
Michael Limtlaco
Committee Mamber

Senator
Thomas Morrison
Committee Membor

December 4, 2013

M RAN

To: All Honorable Senators

From: Chairman, Committee of Guam US Mi Veterans’ Affairs,
Homeland Security and judiciary {

Subject: First Notice of Public Hearing on Monday, December 16, 2013 at 9:00AM

Buenas yan Hafo Adal!

The Committee on Guam US Military Relocation, Homeland Security, Veterans' Affairs and
Judiciary has scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at |
Liheslaturan Gudhan’s Public Hearing Room in Hagatfia. Included on the agenda are the following:

» Bill No. 208-32 (COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Cods
Annotated relative to providing an additional source of funding to the Guam Housing
Corporation's Housing Trust Fund by authorizing the transfer to the same of interest or
security deposits arising from landlord tenant rental agreements.

» Bill No. 222-32 (COR) — An act to amend §89.01(d)(2); to amend §89.01{g)(2)(B); to add ¢
new subsection (C) to §89.01{g)(2); to amend §89.02(a)(2); to amend §89.02(a)(3); tc
amend §89.02(b){2); to amend §89.02(c){1) and to add a new subsection (d) to §89.02 al
of Chapter 89, 9 Guam Code Annotated relative to the crimes against minors and se
offender registry.

The Committee requests that, if written testimonies are to be presented at the hearing, copies b
submitted one day prior to the public hearing date, to the Office of Senator Frank B. Aguon, ir., ol
via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copies of the
aforementioned Billls) may be obtained at [ Lihesloturan Gudhan’s website &
www.guamlegisiature.com. Individuals requiring special accommodations or service, please
contact Fred “Rico” Taitague at 475-GUM1/2 (4861/2) or via email 1
committee @frankaguonjr.com,

$i Yu'os Ma’dsel

CC: Clerks / MIS / Sgt.-at-Arms

PHONE: (67134 78-GUME/2 (4861/2) | FAX: (671475-GUMS (4853)
1S5 HESLER PLACE HAGATHA GUAM 86910 | EMAIL: AGUONAGUAM HGMAIL. COM

WWW.FRANKAGUONJR.COM




VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

COMMITTEE ON

GUAM U.S. MILITARY RELOCATION

[ MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN [ 3ZND GUAM LEGISLATURE

Senator
FRANK B. AGUON,JR.

Committee Chairpaerson

Senator
Tina Muna-Barnes
Committes Vice Chakrperson

Speaker
Judith T, Won Pat, Ed.D.

Cemmittee Mambar

Senator
Rory J. Respiclo
Committee Member

Senator
Thomas C. Ada

Committee Member

Senator
Demnis G. Rodriguez, Jr.
Cominittese Member

Senator
V. Anthony Ada

Committes Member

Senator
Michae! Limtiaco
Committee Member

Senator
Thomas Morrison
Commitiee Member

December 4, 2013

The Honorable Eddie J.B. Caivo
Governor of Guam

513 West Marine Corps Drive
Ricardo 1. Bordallo Complex

Hagatiid, Guam 96910 !
Sent viag emaif to governor@guam.qov s

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM
Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, Decemher 16, 2013 beginning at 9:00AM at 1 Liheslaturan Guahan’s
Public Hearing Room in Hagatfia. Included on the agenda are the following:

s«  Bill No. 208-32 {COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Funt
by authorizing the transfer to the same of interest on security deposits arising from landiord tenan
rental agreements.

*  Bill No. 222-32 {COR} — An act to amend §89.01(d}{2); to amend §89.01(g)(2){B); to add a nev
subsection (C) to §89.01{g{2); to amend 8§89.02(a)(2); to amend §89.02(a}(3); to ament
§89.02(b}(2); to amend §89.02{c)(1) and to add a new subsection {d) to §B89.02 all of Chapter 89, !
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participat
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to b
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Jr., or via fax to 475-GUMS3 {4863), or via email to aguondguamd@gmail.com. Copie
of the aforementioned Bill{s) may be obtained at | Lihesloturan Gudhan’s website a
www guamiegisiature.com. Individuals requiring special accommodations or service, please cantact Fre
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to commitiee@frankaguonjr.com.

CC: Lieutenant Governor Raymond Tenorio
Elaine GoguefRose Ramsey/loy Unpingco

PHONE: (6THATS-GUM1/2 (486172 | FAX: (6714 75-GUMS (4883)
188 HESLER PLACE HAGATNA GUAM B6910 | EMAIL: AGUONAGUAM: GMAIL.COM

WWW.FRANKAGUONJR.COM




VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

COMMITTEE ON

GUAM U.S. MILITARY RELOCATION

[ MINA'TRENTA! DOS NA LIHESLATURAN GUAHAN [ 32ND GUAM LEGISLATURE

Senator
FRANK B, AGUON, JR.

Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker

Juckth T. Won Pat, Ed.D.

Committee Membear

Senator
Rory J. Resplclio
Committes Member

Senator
Thomas C. Ada

Commitiee Member

Senator
Dennis G. Rodriguez, Jr.
Committec Member

Senator
V. Anthony Ada
Committee Member

Senator
Michael Limtiaco
Committee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

The Honorable Madeleine Z. Bordallo

Guam Delegate

Suite 107 Capitol Plaza

120 Father Duenas Avenue

Hagatfia, Guam 96910

Sent via emaif to Sent via email to gndrew tenorio@mail house.qgov

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adai!

The Committee on Guam US Military Relocation, Homeland Security, Veterans' Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Gudhan's
Public Hearing Room in Hagatfia. Included on the agenda are the following:

s Bill No. 208-32 (COR)} ~ An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Fund
by authorizing the transfer to the same of interest on security deposits arising from landlord tenam
rental agreements,

¢« BHI No. 222-32 {COR) — An act to amend §89.01(d}{2); to amend §89.01{g}{2)(B); to add a new
subsection {C) to §89.01(g)(2); to amend §89.02(a}(2); to amend §89.02(a)(3); to amend
§89.02{b}){2); to amend §89.02{c}{1) and to add a new subsection (d) to §89.02 ail of Chapter 89, 9
Guam Code Annotfated relative to the crimes against minors and sex offender registry.

If you feei the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee reguests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office of
Senator Frank B. Aguon, Ir., or via fax to 475-GUM3 (4863}, or via email to aguondguam@gmail.com. Copies
of the aforementioned Billls) may be obtained at [ Lihesloturan Gudhan’s website at
www.puamlegisiature.com. Individuals requiring special accommodations or service, please contact Fred
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee@frankaguonjr.com.

5. military Relocation, Homeland Security, Veterans” Affairs, and the Judiciary
Liheslaturan Guahan | 32" Guam Legislature

CC: Andrew Tenorio
lon Calva

PHONE: (67134 75-GUMY/2 (4861/2) | FAX: (671)47%-GUMS (4853)
158 HESLER PLACE HAGATNA,GUAM 96910 | EMAIL: AGUONAGUAM o:GMAIL. COM

WWW.FRANKAGUORJR.COM




VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

COMMITTEE ON

GUAM U.S. MILITARY RELOCATION

I MINATTRENTAI DOS NA LIKESLATURAN GUAHAN | 32ND GUAM LEGISLATURE

Senator
FRANK B. AGUON,JR.

Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chalrperson

Speaker
Judhith T. Won Pat, EA.D.

Committee Membar

Senator
Rory J. Resplcio
Commities Mamber

Senator
Thomas C. Ada
Committee Member

Senator
Dennls G. Rodriguez, Jr.

Committee Member

Senator
V. Anthony Ada
Committee Mermber

Senator
Michaei Limtlaco
Committee Member

Senator
Thomas Morrlson
Committee Member

December 4, 2013

The Honorabie F, Phiilp Carbuilido

Chief Justice, Judiciary of Guam

Suite 300, Guam Judicial Center

120 West O’ Brien Drive

Hagdtha, GU 96910

Sent via email to fpcarbullido@guamsupremecourt.com

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Gudhan’s
Public Hearing Room in Hagatfa. Included on the agenda are the following:

*  Bill No. 208-32 (COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from landlord tenam
rental agreements.

*  Bill No. 222-32 (COR} — An act to amend §89.01{d)(2); to amend §89.01(g){2)(B); to add a new
subsection (C) to §89.01{g}{?); to amend §89.02(a}{2); to amend §89.02{a)(3); to ameng
§89.02(b){2); to amend §89.02{c)(1) and to add a new subsection {d) to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office ol
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 (4863), or via email fo gguondguam@gmail.com. Copies
of the aforementioned Bill{s) may be obtained at J Lihesiaturan Gudhon’s website at
www.guamlegisiature.com. Individeals requiring spedial accommodations or service, please contact Fred

“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee@frankaguonijr.com.

CC: Joshua Tenorio

FHONE: (671475-GUM /2 (4861/2) | FAX: (ETEHTS -GUMT (4063)
185 HESLER PLACE HAGATNAGUAM 98970 | EMAIL: AGUONAGUAM GGMAIL COM

WWW . FRANKAGUONJR.COM




COMMITTEE ON

VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

GUAM U.S. MILITARY RELOCATION

I MINA'TRENTA! DOS NA LIHESLATURAN GUAHAN | 32ND GUAM LEGISLATURE

Senator
FRANK B. AGUON,JR.

Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker
Juchith T. Won Pat, Ed.D.

Committee Member

Senator
Rory J. Respiclo

Committes Member

Senator
Thomas C. Ada
Committee Member

Senator
Dennls G. Rodriguez, Jr.

Committee Member

Senator
V. Anthony Ada

Committee Member

Senator
Michaei Limtiaco
Committee Member

Senator
Thomas Mortison
Commitieo Member

-+ { Mina'Trentai Dos Na Lihg

December 4, 2013

Mark Calvo

Special Assistant to the Governor on Military Buiidup & infrastructure
513 West Marine Corps Drive

Ricardo J. Bordalio Complex

Hagatfid, Guam 96910

Sent via email to mark.calvoe@guam.gov

RE: Pubiic Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans” Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at 1 Liheslaturan Guihan's
Public Hearing Room in Hagatfa. included on the agenda are the following:

s BHl No. 208-32 {COR} — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation’s Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from landlord tenant
rental agreements.

+«  Bill No. 222-32 (COR) - An act to amend §89.01{d)(2); to amend §85.01{g)(2)}{B}; t0 add a new
subsection (€) to §89.01(g}{2); to amend §89.02(a}(2); to amend §&§89.02{(a}(3); to amenc
§89.02(b}{2}); to amend §89.02(c)(1) and to add a new subsection (d} to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, coples be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copie:
of the aforementioned Bill{s) may be obtained at | Liheslaturan Gudhan’s website a
www.guamiegistature.com. Individuals requiring special accommodations or service, please contact Frec
“Rice” Taitague at 475-GUM1/2 (4861/2) or via email to committee@frankaguonir.com,

TOR FRANK B, A
ittee Chairman on Gug ilitary Relocation, Homedand Security, Veterans' Affalrs, and the Judiciary

fran Gudhan | 32™ Guam Legislature

PHONE: (671475 -GUM1/2 (4861/2) | FAX: (671)475-GUMY (4B6X)
185 HESLER PLACE HAGATNA.GUAM 96910 | EMAIL: AGUONAQUAM G OMAIL.COM

WWW.FRAKKAGUONIR.COM
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COMMITTEE ON
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Senator
FRANK B. AGUON,JR.
Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker
Judith T. Won Pat, Ed.D.
Committee Member

Senator
Rory J. Respiclo
Committes Member

Senator
Thomas C. Ada
Cornmittes Member

Senator
Dennis G. Rodriguez, Jr.
Commilttee Member

Senator
V. Anthony Ada

Committee Member

Senator
Michael Limtiaco
Committee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

Pedro Leon Guerrero

Director, Guam Customs & Quarantine Agency

770 East Sunset Boulevard Airport Road

AB Won Pat, Guam 96913

Sent via email to pedro.leonguerrero@cqa.quam.gov

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Gudhan's
Public Hearing Room in Hagatia. Included on the agenda are the following:

s Bill No. 208-32 (COR) — An act to add § 51112 of Chapter 51, Titie 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Fun
by authorizing the transfer to the same of interest on security deposits arising from landiord tenan
rental agreements.

*  Bill No. 222-32 (COR} - An act to amend §89.01{d)(2); to amend §89.01(g}{2){B); to add a nev
subsection (C}) to §89.03{g}{2); to amend §89.02{a){2); to amend §B3.02{(a}(3); to ament
§89.02(b}{2); to amend §83.02{c){1) and to add a new subsection (d) to §89.02 all of Chapter 89, !
Guam Code Annotated relative to the crimes against minors and sex offender registry.

if you feel the above mentioned items impact your agency or organization, we encourage you 1o participati
in the relative upcoming Public Hearing. The Committee reguests that, if written testimonies are to b
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 (4863), or via email to aguondguam @gmail.com. Copie
of the aforementioned 8ills) may be obtained at | Lheslgturan Gudhan’s website a
www.guamiegislature.com. individuals requiring special accommeodations or service, please contact Frec
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee@frankaguonir.com.
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Senator

FRANK B. AGUON,JR.

Committee Chalrperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker

judith T. Won Pat, Ed.D.

Committee Member

Senator
Rory J. Respicio
Committee Member

Senator
Thomas C. Ada

Commiittes Member

Senator

Dennis G. Rodriguez, Jr.

Committee Member

Senator
V. Anthony Ada
Committee Member

Senator
Michael Limtiaco
Comenittee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

Colonei Raffaeie M.) Sgambeliuri

Chief Guam Customs & Quarantine Agency

770 East Sunset Boulevard Airport Road

AB Won Pat, Guam 96913

Sent via emuail to raffoele.sgambelluri@cqga.guam.gov

RE: Public Hearing Scheduied for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafo Adail

The Committee on Guam US Military Refocation, Homeland Security, Veterans' Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 3:00AM at ! Liheslaturan Guahan's
Public Hearing Room in Hagatfia. Included on the agenda are the following:

+  BIill No. 208-32 (COR} — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corpoeration's Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from andlord tenan
rental agreements.

*  Biil No, 222-32 (COR) —~ An act to amend §89.01(d}{2); to amend §89.01(g){2)}(B); to add a new
subsection (C) to §839.01(gH2); to amend §89.02{a}{(2); to amend §89.02(a){3); to amenc
§89.02(b}(2); to amend §89.02(c}(1) and to add a new subsection (d} to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, coples be submitted one day prior to the public hearing date, to the Office ¢
Senator Frank B. Aguon, Ir.,, or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copie:
of the aforementioned Bill(s) may be obtained at | (tiheslgturan Gudhan’s website af
www .guamiegislature.com. Individuals requiring special accommodations or service, please contact Frec
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee @frankaguonijr.com.

Respectfully,
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Senator
FRANK B. AGUON, JR.

Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chalrperson

Speaker

Judith T. Won Pat, Ed.D.
Commitiee Meinber

Senator
Rory J. Respicio
Commitiee Member

Senator
Thomas C. Ada
Committee Member

Senator

Dennis G. Rodriguez, Jr.

Comimittee Membar

Senator
V. Anthony Ada

Committee Member

Senator
Michael Limtiaco
Comimitiee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

Ambrosio Constantino

Advisor, Guam Homeland Security

2218 Chalan Palasyo

Agana Heights, Guam 96910

Sent via email to ambrosio.constantion@ghs.guam.gov

RE: Pubiic Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans' Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Guihan's
Public Hearing Room in Hagatfia, Included on the agenda are the foliowing:

+  Bill No. 208-32 {COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Fune
by authorizing the transfer to the same of interest on security deposits arising from landlord tenan
rental agreemends.

¢  Bill No. 222-32 (COR) — An act to amend §89.01{d}{2); to amend §89.01(g){2)(B); to add a new
subsection (C} to §B9.01(gl{2); to amend §89.02(a)(2); to amend §89.02{(a)(3); to ament
§89.02(b}{2); to amend §89.02{c}{1) and to add a new subsection {d) to §89.02 ail of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Ir., of via fax to 475-GUM3 (4863}, of via email to aguondguam@gmalil.com. Copie:
of the aforementioned Bill{s) may be obtained at [ [Lihesloturan Gudhan’s website a
www.guamiegislature.com. Individuals requiring special accommodations or service, please contact Freg
“Rico” Taitague at 475-GUM1/2 (4861/2} or via email to committee @frankaguonijr.com.
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Senator

FRANK B. AGUON,JR.
Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker

Juclith T. Won Pat, EJ.D.

Committee Membeor

Senator
Rory J. Resplclo
Committeo Member

Senator
Thomas C. Ada
Commitiee Member

Senator

Dennis G. Rodriguez, Jr.

Committee Member

Senator
V. Anthony Ada

Committoe Member

Senator
Michael Limtiaco
Committee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

James T. McDonald

Administrator, Office of Civll Defense

2218 Chalan Palasyo

Agana Heights, Guam 96910

Sent via email to jim.mcdonald@ghs.guarn.gov

RE: Pubiic Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yon Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Gughan's
Public Hearing Room in Hagatfa. Included on the agenda are the following:

+  Bill No. 208-32 (COR} ~ An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from landlord tenan
rental agreements.

s  Bill No. 222-32 (COR) — An act to amend §89.01{d}{2}); to amend §8%.01{g)}{2)}(B); to add a new
subsection (C) to §89.01(g)(2); to amend §89.02{a)(2); to amend §83.02{a)(3); to amenc
£89.02({b)(2); to amend §89.02{c)(1) and te add a new subsection (d) to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 (4863), or via email to aguondruam@gmait.com. Copie:
of the aforementioned Bil{s) may be obtained at [ Lihesloturan Guéhan’s website a
www . guamiegislature.com. Individuals requiring special accommodations or service, please contact Frec

“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to commitiee @frankaguonir.com.
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Senator
FRANK B. AGUON,JR.

Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Cheairperson

Speaker
Judith T. Won Pat, Ed.D.
Committee Member

Senator
Rory J. Respicio

Committes Member

Senator
Thomas C. Ada

Committee Member

Senator

Dennis G. Rodriguer, Jr.
Commitiee Membeor

Senator
V. Anthony Ada
Committee Member

Senator
Michael Limtiaco
Committee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

The Honorable John Unpingco, Esq.
Administrator, Office of Veterans Affairs

172 S.Marine Corp Drfive, Asan

P.0. Box 5178

Hagatfia, GU 96932

Sent via email to john.unpingco@gvao.guam.gov

RE: Pubiic Hearing Scheduled for Manday, December 16, 2013 at 9:00AM

Buenas yar Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Guihan's
Public Hearing Room in Hagatiia, included on the agenda are the following:

+  BHiNo. 208-32 {COR) - An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation’s Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from landlord tenant
rental agreements.

e Bill No. 222-32 (COR) — An act to amend §89.01{d)(2); to amend §89.01(g)(2)(B); to add a new
subsection (C) to §89.01{gl{2); to amend §89.02(a)(2); to amend §89.02(a)(3); to amenc
§89.02(b}(2), to amend §89.02(c)(1} and to add a new subsection {d) to §89.02 aill of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Ir., or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copie:
of the aforementioned Bill{s) may be obtained at [ Liheslaturan Gudhan’s website a
www. guamlegislature. com. Individuals requiring special accommodations or service, please contact Frec
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee @frankaguonir.com,
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Senator
FRANK B. AGUON, JR.

Committea Chairperson

Senatot
Tina Muna-Bames
Committee Vice Chairperson

Speaker
Judith T. Won Pat, EA.D.

Committee Member

Senator
Rory J. Respicio
Committes Member

Senator
Thomas C. Ada

Committee Member

Senator
Dennis G, Rodriguez, Jr.

Committee Mamber

Senator
V. Anthony Ada

Comimnttee Member

Senator
Michael Limtiaco
Committee Member

Senator
Thomas Morrison
Committae Member

December 4, 2013

The Honorable Leonardo G. Rapadas
Attorney General of Guam

287 W. O’'Brien Drive

Hagatid, Guam 96910

Sent via email to law@guamag.org

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Guadhan's
Public Hearing Room in Hagatfia. included on the agenda are the following:

Bill No. 208-32 (COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from landlord tenani
rental agreements.

8ill No. 222-32 (COR} — An act to amend §89.01{d)(2); to amend §89.01{g)(2}(B); to add a new
subsection (C) to §89.01(g)(2); to amend §89.02(a)(2}); to amend §839.02(a){3); to amenc
§89.02(b}{2); to amend §89.02{c){1} and to add a new subsection {d) to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above meantioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office o
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copie:
of the aforementioned Bill{s) may be obtained at [ Lihesloturan Gudhan’s website a
www . gtamlegistature.com. Individuals requiring special accommodations or service, please contact Frec
“Rico” Taitague at 475-GUML/2 (4861/2) or via email to committee@frankaguonir.com,

Respe
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Senator
FRANK B. AGUON, JR.
Committee Chaimerson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker
Judith T. Won Pat, Ed.D.
Committee Member

Senator
Rory J. Respicio
Committes Momber

Senator
Thomas C, Ada
Committee Momber

Senator
Dennis G. Rodriguez, Jr.

Committee Membear

Senator
V. Anthony Ada

Committee Membor

Senator
Michael Limtiaco
Commitiee Membaer

Senator
Thorrias Morrison
Caommittee Momber

December 4, 2013

Eric D. Miiier

Executive Director, Public Defender Service Corporation
MVP Sinajana Commercial Bidg., Unit B

779 Route 4, Sinajana, Guam 96910

Sent via email to emiller@guampdsc.net

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans' Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Guéhan's
Public Hearing Room in Hagatfa. Included on the agenda are the following:

+  Bill No. 208-32 {COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Cade Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Fund
by authorizing the transfer to the same of interest on security deposits arising from landiord tenant
rental agreements.

e Bill No. 222-32 (COR} ~ An act to amend §89.01(d}{2); to amend §89.01(g}{2)(B); to add a new
subsection {C) to §89.01{g}{2); to amend §89.02(a)(2); to amend §89.02(a)(3); to amend
§89.02(b}(2); to amend §89.02(c){1} and to add a new subsection {d) to §89.02 all of Chapter 89, 9
Guam Code Annotated relative to the crimes against minors and sex offender registry.

If you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office of
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 {4863), or via email to aguondguam@gmail.com. Copies
of the aforementioned Bill{s) may be obiained at /| Lihesloturan Gudhan’s website at
www pgtdamlegistature.com. Individuals requiring special accommodations or service, please contact Fred
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee @frankaguonijr.com.

Respeg]

Lo o “

TIORF
Fee Chairman on Gu
rentai Dos Na Lihe

87 Military Relocation, Homeland Security, Veterans’ Affairs, and the Judiciary
Piran Gudhan | 32™ Guam Legislature

PHOME: (6715475 -GUMI/2 (4861/2) | FAX: (6T1)475-GUME (4863}
155 HESLER PLACE HAGATHA GUAM S$8810 | EMAIL: AGUQNAGUAM HGMAIL.COM

WWW . FRANKAGUONJR.COM




COMMITTEE ON

VETERANS’ AFFAIRS | HOMELAND SECURITY | JUDICIARY

GUAM U.S. MILITARY RELOCATION

I MINA’TRENTAI DOS NA LIHESLATURAN GUAHAN | 32ND GUAM LEGISLATURE

Senator
FRANK B, AGUON,JR.

Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker

Judith T. Won Pat, Ed.D.

Committee Member

Senator
Rory J. Respicio
Committee Member

Senator
Thomas C. Ada
Committee Member

Senator
Dennis G. Rodriguez, Jr.

Committes Member

Senator
V. Anthony Ada
Commiittee Member

Senator
Michael Limtiaco
Committee Member

Senator
Thomas Morrison
Comemittee Mambar

December 4, 2013

Mildred Q. Lujan M.Ed.

Executive Director, Sanctuary incorporated

406 Mai Mai Road

Chaian Pago, Guam 96913

Sent via email to millielujan@sanctuaryguam.org

RE: Pubiic Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans” Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 3:00AM at | Liheslaturan Gudhan's
Public Hearing Room in Hagatiia. Included on the agenda are the following:

*  Bill No. 208-32 (COR) —~ An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additionat source of funding to the Guam Housing Corporation's Housing Trust Func
by authorizing the transfer to the same of interest on security deposits arising from landiord tenani
rental agreements.

¢ Bill No. 222-32 (COR} ~ An act to amend §89.01(d}{(2); to amend §89.01{g)}{2)(B); to add a new
subsection (C} to §89.0L{g)}(2); to amend §89.02(a}{2); to amend §89.02{a)}(3}; to amenc
§89.02(b)}{(2); to amend §89.02{c)(1) and tc add a new subsection (d) to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

if you feel the above mentioned items impact your agency or organization, we encourage you o participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office of
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copie:
of the aforementioned Bill{s) may be obtained at ! [Lihesloturan Gudhan’s website al
www.guamlegislature.com. Individuals requiring special accommodations or service, please contact Frec
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to commitiee@frankaguonir.com.
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Senator

FRANK B. AGUON,JR.
Committee Chaimperson

Senator
Tina Muna-Barnes
Committee Vice Chairporson

Speaker
Judith T. Won Pat, Ed.D.

Committee Member

Senator
Rory J. Resplcio

Committee Member

Senator
Thomas C. Ada
Caommittee Memboer

Senator
Dennls G. Rodrguez, Jr.

Committee Member

Senator
V. Anthony Ada

Committes Mamber

Senator
Michael Limtlaco
Committee Member

Senator
Thomas Morrison
Committee Member

December 4, 2013

Adonls Mendiola

Director, Department of Youth Affairs

P.O.Box 23672

GMF, Barrigada, Guam 96921

Sent via emaif to gdonis.mendiola@dya.quam.qov

RE: Pubiic Hearing Scheduled for Monday, December 16, 2013 at 9:00AM
Buenas yan Hofa Adaif

The Committee on Guam US Military Relocation, Homeland Security, Veterans' Affairs and Judiciary has
scheduted a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Guahan's
Public Hearing Room in Hagatfa. Included on the agenda are the following:

+  Bil No. 208-32 (COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Fund
by authorizing the transfer to the same of interest on security deposits arising from landlord tenari
rental agreements.

+  Bill No. 222-32 (COR) - An act to amend §89.01{d}{2); to amend §89.01{g){2}(B}); to add a new
subsection (C) to §89.01(gl{2); to amend §B89.02(a)(2); to amend 6§89.02(a)}{3); to amenc
§89.02(b)(2); to amend §89.02{c}(1) and to add a new subsection (d) to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative 10 the crimes against minors and sex offender registry.

¥ you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee reguests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office of
Senator Frank B. Aguon, Jr., or via fax to 475-GUM3 {4863}, or via email to aguondguam@gmail.com. Copies
of the aforementioned Billls} may be obtained at 1 Llihesiaturan Gudhan's website a
www.guamlegislature.com. Individuals requiring special accommaodations or service, please contact Frec
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee @frankaguonir.com.

PHOKE: (671)475-GUMI/2 (4861/2) I FAX: (671)a75-GUMS (4BEX)
158 HESLER PLACE HAGATNA GUAM 5910 | EMAIL: AGUONAGUAM E-GMAIL.COM

WWW.FRANKAGUONJR.COM
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Senator

FRANK B. AGUON,JR.
Committee Chairporson

Senator
Tina Muha-Barnes
Committee Vice Chafrperson

Speaker
Judith T. Won Pat, Ed.D.

Committee Member

Senator
Rory J. Respicio

Committee Mamber

Senator
Thomas C. Ada
Committee Member

Senator
Dennis G, Rodriguez, Jr.

Committee Member

Senator
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Committee Mambor

Senator
Michael Limtiaco
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Senator
Thomas Morrisen
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December 4, 2013

Martin C. Benavente

President, Guarmn Housing Corporation

ITC Building, Suite 514

580 South Marine Corps Drive

Tamuning, Guam 96913

Sent vig email to martin.benavente@ghc.guam.gov

RE: Pubiic Hearing Scheduied for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at | Liheslaturan Gudhan's
Public Hearing Room in Hagatfia, included on the agenda are the following:

¢  BHl No. 208-32 {COR) —~ An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation’s Housing Trust func
by authorizing the transfer to the same of interest on security deposits arising from landlord tenan!
rental agreements.

*  Bill No. 222-32 (COR) — An act to amend §89.01(d}{2}; to amend §89.01(g}{(2}(B); to add a new
subsection (C} to §89.01(g)(2); to amend §89.02(a}(2); to amend §89.02(a)(3); to amenc
§89.02(b)}{(2); to amend §89.02(c){1) and to add a new subsection (d} to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

if you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Commiftee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office of
Senator Frank B. Aguon, Ir., or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copies
of the aforementioned Bill(s) may be obtained at [ Lihesfoturan Gudhan’s website al
www. guamiegisiature.com. Individuals requiring special accommodations or service, please contact Frec
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee@frankaguonir.com.

PHONE: (671475-GUMY/2 (4861/2) | FAX: (671)475-GUMS (4863)
155 HESLER PLACE HAGATNA GUAM S6910 | EMAIL: AGUONIGUAM T OMAIL COM
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Senator
FRANK B. AGUON,JR.
Committee Chairperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker
Judith 7. Won Pat, Ed.D.

Committee Member

Senator
Rory J. Respicio
Committee Member

Senator
Thomas C. Ada

Committee Member

Senator
Dennis G. Rodriguez, Jr.

Commitea Member

Senator
V. Anthony Ada
Committee Member

Senator
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Committee Membaer

Senator
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Committee Membaer

December 4, 2013

Mark Fish

President, Bankers Association of Guam
Bank Pacific Buiiding

151 Aspinal Avenue, Hagatna, Guam 96910
Sent via email to markf@ bankpacific.com

RE: Public Hearing Scheduled for Monday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adail

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and Judiciary has
scheduled a public hearing on Monday, December 16, 2013 beginning at 3:00AM at | Liheslaturan Gudhan's
Public Hearing Room in Hagatiia. Included on the agenda are the following:

¢ Bill No. 208-32 {COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated relative
to providing an additional source of funding to the Guam Housing Corporation's Housing Trust Fund
by authorizing the transfer to the same of interest on security deposits arising from fandlord tenant
rental agreements.

*  Bill No. 222-32 {COR} — An act to amend §89.01(d}(2); to amend §89.01(g)(2}{B}; to add a new
subsection (C} to §89.01(g)(2); to amend §89.02(a)(2); to amend §89.02(a)(3); to amend
§89.02(b)(2); to amend §83.02(c)(1) and to add a new subsection (d} to §89.02 all of Chapter 89, ¢
Guam Code Annotated relative to the crimes against minors and sex offender registry.

if you feel the above mentioned items impact your agency or organization, we encourage you to participate
in the relative upcoming Public Hearing. The Committee requests that, if written testimonies are to be
presented at the hearing, copies be submitted one day prior to the public hearing date, to the Office of
Senator Frank B. Aguon, ir.,, or via fax to 475-GUM3 (4863), or via email to aguondguam@gmail.com. Copies
of the aforementioned Billls} may be obtained at [ Lhesloturan Gudhon's website at
www.guamlegistature.com. Individuals requiring special accommodations or service, please contact Fred
“Rico” Taitague at 475-GUM1/2 (4861/2) or via email to committee@frankaguonjr.com.

PHONE: (6713475-GUMY/2 (4861/2) | FAX: (671)475-GUMS (4853}
155 HESLER PLACE HAGATHNA GUAM #5510 | EMAIL: AGUONAGUAMB GMAIL COM
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SECOND NOTICE of Public Hearing on Monday, December 16,

2013 at 9:00AM

Office of Sen. Frank B. Aguon, Jr.
To phnotice/@guamlegislature.orgGuam Legislature Clerks Officemisi@guamiegisiature.org and 3 More...

December 11, 2013

MEMORANDUM
TO: All Honorable Senators
FROM: Chairman, Committee on Guam US Military Relocation, Veterans’ Affairs, Homeland

Security and Judiciary
SUBJECT: SECOND NOTICE of Public Hearing on Monday, December 16, 2013 at 9:00AM
Buenas yan Hafa Adail

The Committee on Guam US Military Reiecation, Homeland Security, Veterans' Affairs and Judiciary has
scheduled a Public Hearing Monday, December 16, 2013 beginning at 9:00AM at ! Liheslaturan
Guéhan's Public Hearing Room in Hagatia.

9:00AM Public Hearing Agenda:

s Bill No. 208-32 (COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Code Annotated
relative to providing an additional source of funding to the Guam Housing Corporation’s Housing
Trust Fund by authorizing the transfer to the same of interest on security deposits arising from
landlord tenant rental agreements.

+« Bill No. 222-32 (COR) - An act to amend §89.01(d)(2); to amend §85.01(g)(2)B); to add a new
subsection (C) to §89.01(g)(2), to amend §88.02(a}{2); to amend §89.02(a}(3), to amend
§89 02(b)2); to amend §89.02(c)(1) and to add a new subsection (d)} fo §89.02 all of Chapter 89,
9 Guam Code Annofated relative to the cimes against minors and sex offender registry.

The Committee requests that, if written testimonies are to be presented at the hearing, copies be
submitted one day prior to the public hearing date, to the Office of Senator Frank B. Aguon, Jr., or via fax
to 475-GUM3(4863), or via email fo aguondguam@amail com. Copies of the aforementioned Bill(s) may
be obtained at | Liheslaturan Guéhan’s website aft www.guamiegisiature com. Individuals requiring special
accommodations or service, please contact Fred °"Rico” Taitague at 475-GUM1/2 or via email
to committee@frankaguonir com.

Si Yu'os Ma'dse’!

cC. Clerks / MIS / Sgt.-at-Arms
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Committee Vice Chairperson
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Judith T. Won Pat, Ed.D.

Commtittee Moember

Senator
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Senator
Thomas C. Ada
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December 11, 2013

MEMORANDUM

To: All Honorable Senators

Chairman, Committee of Guam on, Veterans’ Affairs,

Homeland Security and Judiciag

From:

Subject: SECOND NOTICE of Public Hearing on Monhday, December 16, 2013 at 9:00AM

Buenas yan Hafa Adai!

The Committee on Guam US Military Relocation, Homeland Security, Veterans’ Affairs and
Judiciary has scheduled a public hearing on Monday, December 16, 2013 beginning at 9:00AM at/
Liheslaturan Gudhan’s Public Hearing Room in Hagatfia. Included on the agenda are the following:

*» Bill No. 208-32 {COR) — An act to add § 51112 of Chapter 51, Title 18 Guam Codt
Annotated relative to providing an additional source of funding to the Guam Housing
Corporation's Housing Trust Fund by authorizing the transfer to the same of interest or
security deposits arising from landlord tenant rental agreements.

e Bill No. 222-32 {COR) — An act to amend §89.01(d}{2); to amend §89.01(g){2)(B); to add «
new subsection (C) to §89.01{g)(2); to amend §89.02(a)(2); to amend §89.02(a)(3); t«
amend §89.02{b)(2); to amend §89.02{c}{(1) and to add a new subsection (d) to §89.02 al
of Chapter 89, 9 Guam Code Annoctated relative to the crimes against minors and se:
offender registry.

The Committee requests that, if written testimonies are to be presented at the hearing, copies be
submitted one day prior to the public hearing date, to the Office of Senator Frank B. Aguon, Jr., o
via fax to  475-GUM3 (4863), or via email to aguondguam@gmail.com. Copies of the
aforementioned Bill{s) may be obtained at | [Lihesloturan Gubdhan's website a
www guarnlegislature.com. Individuals requiring special accommodations or service, please
contact Fred  “Rico” Taitague at  475-GUM1/2 (4861/2) or via emaill K
committee @frankaguonir.com.

SiYu'os Mo’dse!

CC: Clerks / MIS / Sgt.-at-Arms

FHONE: (8714 75-GUM/Z (AB61/2) | FAX; (E7T14T5-GUMT (4863
85 HESLER PLACE HAGATHA GUAM 96910 | EMAIL: AGUONAGUAM 2 OMAIL COM

WWW. FRANKAGUONJR.COM




St e
-

S

Listserv: phnoticei@guamlegislature.org

As of December 2, 2013

aalladi@guampdn.com

action@weareguahan.com

admin@frankaguonir.com

admin@guamrealtors.com

admin@leapguam.com

admin@weareguahan.com

| agnes@judiwonpat com

aguondguam@gmail.com

ahernandez@guamlegislature.org

ajuan@kijifm104.com

alertajermaine@gmail.com

alinetfamilies@gmail.com

amB00guam@gmail.com

amanda@toduguam.com

amanda@judiwonpat.com

amier@mvguam.com

ang.duenas@gmail.com

aokada@guamlegislature.org

ataligha@gmail.com

av@guamlegislature.org

avillaverde@guamlegislature.org

avortguam@gmail.com

baza.matthew@gmail.com

bhautista@spbguam.com

hdydasco@yahoo.com

herthaduenas@guamlegislature.org

betsy@sphguam.com

bhmkelman@guampdn.com

brantforguam@gmail.com

breanna lai@mail house.gov

bruce.loyd. media@gmail.com

carlos.pangelinan@senatorbjcruz.com

carlsonc@pstripes.osd.mil

ccastro@guamchamber.com.gu

ccharfauros@guamag.org.

ccruz.duenas@gmail.com

charissa.tenoric@senatorbjcruz.com

chechsantos@gmail.com

cheerfulcatunao@yahoo.com

cherbert.senatordrodriguez@gmail.com

chris.budasi@ouamlegislature.org
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cipo@guamlegisiature.org

clerks@guamlegislature.org
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clynt@spbguam.com

colleenw@guamiegislature.org

committee@{rankaguonjr.com

communications@guam.gov

conedera@mikelimtiaco.com

cor@guamlegislature.org

cay@senatorada.org

cyrus@senatorada.org

derisost@guam.gannett.com

desori623@hotmail.com

dleddy@guamchamber.com.gu

dmgeorge@guampdn.com

e

dtamondong@guampdn.com

duenasenator@email.com

ed@tonyada.com

edelynnl130@hotmail.com
editor@mvguam.com

editor@saipantribune.com

edpocaigue@judiwonpat.com

elaine@tinamunabarnes.com

emqcho@gmail.com

ewinstoni@yahoo.com
ep@guamrealtors.com

etajalle@guamlegislature.org

evelyndfamiles@gmail.com

fhtorres@judiwonpat.com

floterlaje@gmail.com

frank@judiwonpat.com

frank@mvguam.com

gdumat-ol@guampdn.com

gerry@mvguam.com

gerrypartido@gmail.com

gina@mvguam.com

egktvZ3@hotmail.com

guam@pstripes.osd.mil

guamnativesun@yahoo.com

gusaflague@senatormorrison.com

hana@guam-shinbun.com

hill. bruce@abc.netau

hottips@kuam.com

info@chinesetimesguam.com
janela@mvguam.com
jason@judiwonpat.com

jason@kuam.com

jean@tinamunabames.com

jennifer.li.dulla@gmail.com

jennifer@mvguam.com

jimespaldon@yahoo.com

| jmesngon.senatordrodriguez@gmail.com

joan@kuam.com

joe@toduguam.com

joesa@guamlegislature.org

john.calvo@noaa.pgov

john@kuam.com

jon.calvo@mail house.gov

jpmanuel@gmail.com

jtenorio@guamcourts.org

jtyquiengco@sphguam.com

julian.c.janssen@gmail.com

juliette@senatorada.org

kai@spbguam.com

karenc@guamlegislature.org

ken kelly@gmail.com

kelly.toves@mail house.gov

keng@kuam.com

kevin@spbguam.com

khmg@hbcguam.net

koreannews@guam.net

koreatv@kuentos.guam.net
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richdevera@gmail.com
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ljalcairo@gmail.com
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llmatthews@guampdn.com

rob@judiwonpatcom

loudfamilies@gmail.com

rolly@ktkb.com

louella@myvguam.com

roryforguam@gmail.com
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m.salaila@yahoo.com

santos.duenas@gmail.com

mabuhaynews@yahoo.com
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senator@senatorbjcruz.com

malainse@gmail.com
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maryfejeran@gmail.com
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mbordalo.duenas@gmail.com
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senbenp@guam.net
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sgtarms@guamlegislature.org
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sitaroseZ@yahoo.com

mike lidia@senatorbjcruz.com

slimtiaco@guampdn.com

mike@mikelimtiaco.com

sonedera-salas@guamlegislature.org

mindy@kuam.com

speaker@judiwonpat.com

mis@guamlegislature.org

staff{@ frankaguonjr.com

miseke@mcvguam.com

tanyadfamilies@gmail.com

miwheeler2000@yahoo.com

tasigirl@gmal.com

mmafnas@puamlegislature.org

tcastro@guam.net

monty. mcdowell@amiguam.com

telofaitague@puam.gov

mspeps4873@pgmail.com
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mvariety@pticom.com

thebigshow@guamcell.net

mwatanabe@guampdn.com

thebigshow@k57.com

news@guampdn.com

therese hartwriter@gmail.com

news@spbguam.com

therese@judiwonpat.com

nick@kuam.com

tinamunabames@gmail.com

norman.aguilar@guamecc.edu

ftaitano@cs.com

nsantos @guamiegisiature.org

tom@senatorada.org

odngirairikl@guampdn.com

tommy @senatormolTison.com

office@senatorada.org

tony@tonyada.com

gliviampalactos@gmail.com

trittent@pstripes.osd.mil

onlyonguam@acubedink.com

tterlaje@guam.net

pacificjournalist@gmail.com

val@tonyada.com

parroyo@k57.com

vincent@tinamunabarnes.com

pdkprg@gmail.com

wil@judiwonpat.com

pete@tonyada.com

will@senatorada.org

phitlipsguam@gmail.com

xiosarmd @gmail.com

policy{@frankaguonjr.com

xiosormd@yahoo.com

publisher@glimpsesofguam.com

yvleeZ@guam, gannett.com

qduenas_B@yahoo.com

zita@mvguam.com

rennae@guamlegislature.org

zpalomo@guamag.org

responsiblegnam@gmail.com

rfteehan@yahoo.com
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Public Heaving
MONDAY, December 16, 2013 |
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Senator
FRANK B. AGUON,JR.

Committee Chatrperson

Senator
Tina Muna-Barnes
Committee Vice Chairperson

Speaker
Juchith T. Won Pat, Ed.D.

Committea Member

Senator
Rory J. Respicio
Committee Member

Senator
Thomas C. Ada
Committee Membaer

Senator
Dennis G. Rodriguez, Jr.
Committee Member

Senator
V. Anthony Ada

Cominittee Member

Senator
Michael Limtlaco
Committee Member

Senator
Thomas Morrison
Cammittee Membar

PUBLIC HEARING
December 16, 2013, Monday at 9:00AM
! Liheslaturan Guahan’s Public Hearing Room, Hagatna

AGENDA

I. Call to Order
iIl.  Opening remarks/Announcements

ill. Items for discussion:

¢ Bill No. 208-32 {COR) — An act to add § 51112 of Chapter 51, Title 18 Guam
Code Annotated relative to providing an additional source of funding to the
Guam Housing Corporation's Housing Trust Fund by authorizing the transfe
to the same of interest on security deposits arising from landlord tenant
rental agreements.

e Bill No. 222-32 {COR) ~ An act to amend §89.01(d)}{2); to amenc
§89.01(g)(2)(B); to add a new subsection (C} to §89.01(g}(2); to amend
§89.02(a}{2); to amend §89.02(a}{(3); to amend §89.02(b}(2}; to amend
§89.02(c)(1) and to add a new subsection (d) to §89.02 all of Chapter 89, €
Guam Code Annotated relative to the crimes against minors and sex
offender registry.

IV. Closing Remarks

V. Adjournment

PHONE: (677)475 -GUMT/2 (4861/2) | FAX: (671}4T5-GUMY (MBE3Y
155 HESLER PLACE HASATHA,GUAM 96810 | EMAIL: AGUORAGUAM: 3 GMAIL COM
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Muna-Barnes Willing to Listen to Concerns Raised by Landlords and
Realtors Over Her Bill 208

1
1

Last Lpdated on Tuesday, [7 December 2013 9:11
Written by Patti Arroye
Monday, 16 December 2013 12:41

v

Guam News - Cuam News

Guarmn - A pubiic hearing was held M onday on a bill that would transfer unused interest from security deposits paid to landlords to the housing
trust fund for use.

Senator Tina Muna Barnes savs she introduced the bill at the request of the Guam Housing Corporation, but there were concerns raised by
lawmakers and landiords.

The bill would atlow {for additional income to help first time homeowners.

READ Bill #208 HERE

She's asking those with concerns to speak with her directfy on their issues.

READ the refease from Senator Muna-Barnes below:

“Senators Tina Muna Barnes addresses concerns «f Landlords and Realtors regarding Bill208-32.7

Hagdtfia- December 16, 2013~ Senators Tina Muna Barnes today addressed concerns expressed by both landiords and realtors in reaction to Bill
208-32.

Bill 208-32 was infroduced at the spec fic request of the Guam Housing Corporation as a way to garner additional income for the Housing Trust
Fund.

“1 introduced this bill at the request of the Guam Housing Corporation and was assured that the concept was endorsed by the 2 Jordable Housing
Coordinating Council,” said Muna Barnes. Muna Barnes, jurther siated "1 encourage anyone who was questions or concerns about this bill 1o

v

contact my ¢ fice directiy.’

The bill seeks to require that the interest earned on securiiy deposits be ran: jerred to the Housing Trust Fund o assisi first ime home owners.

< Prev Next >
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Bill 208 authorizes additional money for housing trust fund

TUESDAY, 17 DEC 2013 03:00AM BY LOUELLA LOSHNIO | VARIETY NEWS STAFF HITS: 508

3 SHARE o8y

WITH a rising number of homeless people seeking assistance, the Guam Housing
Corp. took the legislative route and requested the introduction of Bill 208 to gather
additionat income for the housing frust tund.

Bill 208, sponsored by Sen. Tina Mufta-Bames, authorizes the transtar of funds fram the
interest earned on security deposits arising from landiord tenant agreements to the
Housing Trust Fund to support GHC programs.

According to the senator, they looked ciosely at the implementation of more than 600
housing trust fund programs throughout the .S to see how these programs were able
to tap into additional rescurces {o support affordable housing.

GHC Prestdent Martin Benavente said individuals and tamities have been coming to
GHC, even looking for shelter for the night.

“Over the last few years, there has been an increase in people that have been declaring
themselves homeless and there is just no way out of that,” he said.

GHC is now exploring alternative building systems - including cheaper metal homes
instead of the traditional concrete house — to keep up with the demand. These units, he
said, cost under $100,000.

"With this program now being pushed out to the front, we need that funding to back up
that new program ‘o provide these people a home — something solid, safe, and
hopetully typhoon-proof” he said.

=

GHC President Martin Benavente
said individuals and famities have
been coming to GHC, even
tooking for shelter for the night.
Because of this, GHC is now
exploring alternative building
systems - including cheaper metal
homes instead of the traditional
concrete house - to keep up with
the housing demand. These units,
he said, cost under $100,000.
Variety fite photo

Benavente said they hawe been working on this alternative system and have been assured that the houses cowld be builtin

accordance with exsting building codes and would therefore be insurable.

Mirrors

Benavenie said the measure mirrors national standards implemented for housing trust funds i more than 40 states and

jurisdictions.

Although Benavente expects that the funding source proposed by the measure will not provide a iot of money, he is hopeful that
eventually there would be enough in the trust fund to support other critical property renovation projects for the homeless and

emergency sheiter programs.

“We need to create programs tor people that are made homeless through fires and through ftooding. The last flooding that we

had here, we were just overwhelmed. We couldn't accommedate everybody,” he said.

Under Bill 208, whenever a lessor, as a condition of leasing any structure for use or occupation reguires a depositof some
amount of money, for any purpose, including and advance payment on rent, or such other security for the premises, and that
such amount of money is placed into an :nterest bearing account with a financial institution, any inlerest generated on the
monies deposited shail be paid no later than Dec. 31 of every year.
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As a condition of obtaining or renewing a business license to iease the real property, a lessor must also disclose the existence
of each account as wefl as the place, deposits made, and interesis generated by the account in the previous year.

Al funds shali be paid to the Treasurer of Guam at the time of renewal of a business license every year. The Treasurer of
Guam, in turn, shall be authorized to transfer the money to the housing trust fund.

Mufa-Barnes is encouraging anyone who has questions or concerns about the bilf to contact ber office directly.

‘I introduced this bilt at the request of the GHC and was assured that the concept was endorsed by the Affordable Housing
Coordinating Council,” she said.




Opposing Bill 208

WEDNESDAY , 18 DEC 2013 03:00AM LETTER TQ THE ERMTOR  HITS: 156 -
€ sHARe o

FROM the fertile minds of idie representatives comes legisiation that does not make anysense at all, just because somebody
asks for it. The Legistature shouid be more selective and judgmental. Bill 208 merely creates more work, with no tangibte
results. Just because they do it in the mainland does not mean they do it here.

can’tthink of any single landlord that has opened an interest-earning checking account on the island. We do not, and 1 can't
think of any bank that will give out any type of interest on a checking account. it they do, itis so small that it is not worth the
hassie.

The accounts you are referring are the multimillion, national network. Here in Guam, we just deal with smaller units. No
comparison at all. L wish the legislative body would stap comparing and adopting USA standards. Not all of the maintand
policies are good for Guam, e.g.. Six-sfory wooden structures made out of pressed wooed need all the fire protection gadgets
they can think of. But on Guam, we use only concrete, not wood To where has our common sense disappeared?

Shame on you, Sen. Mufia-Barmes.

Alfred C. Ysrael,
Guam




Senator responds to Bill 208 opposition

FRIDAY, 20 DEC 2013 03:00AM LETTER TO THE EDITOR  HITS: 278 @

€3 SHARE oV &

Edilor s note: This letler was writien in response lo former Sen. Altred C. Ysrael s Leller to the Editor 'Oppaosing Bill 208" in
Wednesdays issue of the Marianas Variely-Guam Edilion,

SEN. Ysrael, thank you very much for your comments. As you are aware, this bill (Bill 208) was prepared and requested by the
Guam Housing Corp. in an effort to help fund the Housing Trust Fund. | was informed prior to the introduction of the bilf that
Guam Housing had consulted with various stakeholders and that there was really no oppasition to the bill — clearly I was
misinformed.

As aiormer policymaker and businessman, you are no doubt aware that sometimes proposed legislation comes from the
community at large or executive branch agencies that perceive the need for jegisiation to assist them in carrying out their
mandates. lt is part of the democratic process that public comment be allowed on proposed legislation; thank you for once
again participating in that process. [ welcome ali comments on all pending iegisiation both for and against, as it helps deweicp
tegisiation in a way that personal altacks on the sponsor do not.

| sincerely wish you and your family a very happy holiday season.

Sincery yan magahet.

Tina Mufa-Barnes,
Senalor,
31sl Guam Legislaiure
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Senator
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Member
MiNORITY LEADER

Senator
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Member

December 17, 2013

Memorandum

To: Rennae Meno
Clerk of the Legislature

LT

From: Senator Rory J. Respicio.”
Majority Leader & Rules Chair

Subject: Fiscal Notes /Waivers

Hafa Adai!

Attached please find the fiscal note for the bill numbers listed below.
Please note that the fiscal notes, or waivers, are issued on the bills as
introduced.

FISCAL NOTES:
Bill No. 173-32(LS)
Bill No. 208-32(COR)
Bill No. 213-32(COR)
Bill No. 221-32(COR)
Bill No. 227-32(COR)

Please forward the same to MIS for posting on our website. Pleasc
contact our office should you have any questions regarding this matter.

Si Yu'os ma'dse’!
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BUREAU OF BUDGET & MANAGEMENT RESEARCH

OFFICE OF THE GOVERMNOR
Post Office Box 2950, HagitAa Guam 96932

EDDIE BAZA CALVO JOHN A. RIOS
GOVERNOR DIRECTOR
RAY TENQRIO
LIEUTENANT GOVERNOR

DEC 06 2013

Senator Rory J. Respicio
Chairperson, Committee on Rules

I Mina’trentai Unu na Liheslaturan Guihan
The 31 Guam Legislature

155 Hesler Place

Hagatna, Guam 96932

Hafa Adai Senator Respicio:

Transmitted herewith is Fiscal Note on the following Bill Nos.:173-3%(LS), 208-32(COR}. 213-32(COR),
221-3%COR) and 227-32(COR).

If you have any question(s), please do not hesitate to call the office at 475-9412/9106.

OHN A. RI
irector

Enclosures
ce: Senator Vicente (ben) Pangelinan
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02:45:05pm.  12-06-2013

Burean of Budget & Management Research
Fiscal Note of Bill Ne. 208-32 (COR}

AN ACT TO ADD 851112 OF CHARTER 51, TITLE 18 GUAM CODE ANNOTATED RELATIVE TQ PROVIBING AN
APDITIONAL SOURCE OF FUNDING TO THE GUAM HOUSING CORPORATION'S HOUSING TRUST FUND BY
AUTHORIZING THE TRANSFER TO THE SAME OF INTEREST ON SECURITY DEPOSITS ARISING FROM LANDLORD
TENANT RENTAL AGREEMENTS.

Department/Agency Appropriation Information

Dept/Apency AfTected: Guum Houslng Corporation ‘lDepuAgmcy Hesd: Martin C. Benavente, President

De purtmeat's Generwd Fund (GF) appropriation(s) to date:

Departswent's Other Fand (Specify ! approprisiiona(s) to date;

Totai Depariment/Agency Approprigtion(s} to date:

Fund Source [tformation of Propased Appropristien

(Specify Special
Generul Fund: and}: 17 GHC Total;
Qgerating Budget /
Housing Trust Fymd
FY 2013 Unreserved Furd Balanwve %0} 30
FY 2014 Adopted Revenues 50 $0 0
FY 2013 Appro. (Bill No. H4-§1) $0 30 311
Sub-total; $0 0
L ess gppropristion in Bill %0 30 #
Total: 30 $0 8
Estimated Fiscal Impuct of Bill
One Full Far Remainder of
P‘il;::l Year FY 2014 FY 2015 FY 2014 FY 2017 FY 018
(if applicahle)
General Fund $04 $0 $ S 50 $0
{5pecify Specind
Fuady 1/ GHC /l
€) perating 1 $0 1 If 1 H
Budget / Howsing
Trust Fund
Totut U] 4 i 14 |1
L. Does the bil contain “revenue generuting” provisions? N Yes /) Ne
H Yes, see pltachment
2. 15 amount appropsiated adequate to fund the intent of (he appropriation? XN/ {4 Yes 7 Na
if no, what 15 the additionad amount required? § _ XS N/a
3, Boes the Bill estublish 3 rew progranmyagency? I/ Yes X4 No
It yes, wilf Lhe program dupticate existing programs/agencies? XS ONA F ! Yes i/ No
Is there a federal mandate 10 estublish the program/opency? It Yes X/ Ne
4, Wil the enactmen! of this Bill require new physical facilities? {1/ Yes X/ Ne
5. Was Fiscal Note coordinated with the affected dept/ogency? If no, indicwle reason; X Yes {4 No
/ { Requested ageacy comnments not received by due date /1 Other:
Analysi: _,'[[_ﬂ,z' Date: “/"' /"}’ Dir

Angela Flares, BMA 1V

U‘ll/

Faotnotes; 1/
Guum Hewsing Corporation’s Operations Fand Balance is hased an Unaodited Y 2613 Financiad Statements; and the the First-{ime
Hameowners Assistance Program is hased vo 2 report as of September 36, 2003 The Bill has a potentiat for sdditioaal funding im pact,

fiywever in its present form that impact cannot be determined at this time. See attached comments wnd financial reparts.

R
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Bureau of Budget & Management Research
Attachment to Fiscal Note No. 208-32 (COR
{for revenue generating provisions)

Projected Multl-Year Revenues
Year 1 Year 2 Year 3 Year 4 Year s
eneral Fund 11 | 0] [ | $0}
IOther Fund:
GHC Operating
Budget / 1/] I/ Y 1/ V
Housing Trust
Fumd
Total 1 I/ ] 1] 1]
Commenis:

The intent of Bill No. 208-32 (COR) is relative to revenue generated on interest bearing accounts held on
security deposits, which will be based on interests rates offered at the respective financial institution of such
deposits. To begin with, based on a security deposit (not related to renewal of business license to lease real
property) of $1,200 over a S-year period, for example, with & .15% interest rate accumulated every year, then
interest perterated woukd be estimated as follows: $1.80 in the 1st year; $1.803 in the 2nd vear; $1.805 in the 3rd
year; $1.808 in the 4th year; and $1.811 in the Sth year; or an overall estimated interest of $9.027 over a 5-year
period. The interest will be paid over annually, no later than December 31st to the Housing Trust Fund fi.e. for
interest on deposifs of some amount of money, for any purpose, including and advance payment on rent, or such
other security for the premises in connection with an agreement hetween lessor and lessee). Secondly, for annual
renewals of business licenses in connection with lease of real property, the Bill includes langaage which may be
construed to imply that "all funds" associnted under "each account’'shall be paid to the Treasurer of Guam at
the time of renewal every year of a business license, and then shall be authorized for transfer and deposit to the
Housing Frust Fund. However, no date is specified on such transfer to the Housing Trust Fund; and moreover,
what is comprised under "all funds;"” and is interest being generated and how is it being generated? Currently,
laxes are assessed for such businesses, which are included as part of the Government of Guam's General Fund
revenues. As such, the proposed legistation may impact on revenues to the Government of Guam.




02:45:32 p.m. 12-06-2013 713

Comments on Bill No. 208-32 (COR}

The bill is seeking to authorize the transfer of interest on security deposits arising
from landlord tenant rental agreements to the Guam Housing Corporation's
(GHC) Housing Trust Fund, as additional source of funding, to further effectuate
GHC's mandate to create and sustain affordable housing for the people of Guam.

To begin with, security deposits for any purpose, including an advance payment
on rent, or such other security for the premise, provided under an agreement
between lessor and lessee, as a condition of leasing any structure intended for
use or occupation, will be deposited into an interest bearing account with a bank
or financial institution licensed on Guam. The interest generated will be paid

over annually, no later than December 31st of every year, to the Housing Trust
Fund.

Secondly, with regard to the condition of obtaining or renewing a business
license to lease real property, a lessor is to disclose specified information on each
account, to include the amount of interest generated by the accountin the
previous year, and demonstrate that interest money is directed in accordance
per the Bill. The concernis that it states "all funds shall be paid to the Treasurer
of Guam" at the time of renewal every year of a business license, afterwhich the
Treasurer of Guam shall be authorized to transfer and depaosit such funds in the
Housing Trust Fund (i.e. what is comprised under "all funds;” and is interest
being generated and how is it being generated?) Currently, taxes are assessed
for such businesses, which are included as part of the Government of Guam's
General Fund revenues. As such, the proposed legislation may impact on
revenues to the Government of Guam.

Another concern is that the Bill states an annual deadline of December 31st, for
payments to the GHC Housing Trust Fund in the first category identifed above.
However, in the second category for funds paid to the Treasurer of Guam, there

is no specified period of when the Treasurer of Guam shall transfer and deposit
such funds in the Housing Trust Fund.

Guam Housing Corporation’s Operations Fund Balance is based on Unaudited FY
2013 Financial Statements; and the the First-time Homeowners Assistance
Program is based on a report as of September 30, 2013 (see attachments).
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October 15, 2013

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio/[//r
Majority Leader & Rules Chair
Subject: Referral of Bill No. 208-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Bill No. 208-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be

forwarded to all members of I Mina’trentai Dos na Liheslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
Si Yu’os Ma'dse!

Attachment



Senat&

fory 1. Respicio
CHAIRVERSON
MaJoRiTY LEADER

Sepator

Thonmas C. Ada

VicE CHAIRPERSON
AssisTanT Matority LeaDeR

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Tudith T.P. Won Pat, Ed.D.
Member

Senator
Dennis G, Rodrigues, Ir.
Memiber

Vice-Spenker
Bemamin [LF Cruz
Member

Legisiative becretary
na Rose Mufia Barnes
Member

Senator
Firank Blas Aguon, Jr.
Member

Senafor
Michael FQ. San Nicolas
Member

LSenator

V. Anthory Ada
Member
Mianority Leaper

Senatoy
Alime Yomashita
Member

COMMITTEE ON RULES
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October 14, 2013

VIA E-MAIL
johnrios@bbmr.suan vov

John A. Rios

Director

Bureau of Budget & Management Research
P.O. Box 2950

Hagatiia, Guam 96910

RE: Reguest for Fiscal Notes— Bill Nos, 204-32 {COR) through 208-32 (COR)

Hafa Adai Mr. Rios:

Transmitted herewith is a listing of I Mina'trentsi Dos na Lileslahuran Guihan's
most recently introduced bills. Pursuant ta 2 GCA §9103, | respectiully request

the preparation of fiscal notes for the referenced bills

Si Yi'os ma'dse’ for your attention to this matter.

Very Truly Yours,
N !Zf »
[Lrey ] lespic
Senator Rory |. Respicie
Chairperson, Committee on Rules

Attachments {1)

Ce: Clerk of the Legislature




Bill Nosx,

Sponsor

Title

Michae} T. Limitiaco,
Aline A, Yamashita,

AN ACT TO AMEND §§7105-7108 OF 17 GCA, RELATIVE TO THE
AUTHORIZATION OF COMMERCIAL ADVERTISING LEASES; TO

2{?53{? Mf:;:‘::‘;:;‘::ﬁ AUTHORIZE THE DEPARTMENT OF PUBLIC WORKS TO ESTABLISH A
| Duenas. V. Anthony | COMMERCIAL ADVERTISING SPACE PROGRAM ON SCHOO.
, N BUSES; AND, TO ESTABLISH THE DFW BUS MAINTENANCE FUND.
AN ACT TO PROMOTE ECONOMIC DEVELOPMENT BY AUTHORIZING THE
Dennis 6. Rodriguez, jr. | [SSVANCE OF TAX CREDITS TO ENTITIES WHO ASSIST WITH THE
205-32 o e w0 | DEVELOPMENT OF GUAM'S AGRICULTURAL AND “GUAM PRODUCT SEAL’
(COR) R.). Respicio PRODUCTS EXPORT INITIATIVE THROUGH CONTRIBUTIONS TO OFFSET
SHIPPING COSTS, BY ADDING A NEW ARTICLE 6 TO CHAPTER 77, DIVISION
2O0FTITLE 12, GUAM CODE ANNOTATED.
206,37 AN ACT TO AMEND SUBSECTION (C) OF §26603, OFARTICLE 6, CHAPTER 26,
o) B.L.F. Cruz OF TITLE 11, GUAM CODE ANNOTATED, RELATIVE TO ESTABLISHING TAX
- PARITY BETWEEN CIGARETTES AND CHEWING TOBACGCO.
AN ACT TO ADD §8241.1 OF TITLE 12 OF THE GUAM CODE ANNOTATED
207-32 T.C Ada AND TO APPROVE THE TERMS AND CONDITIONS OF GUAM POWER
(COR) RJ. Respicio AUTHORITY REVENUE BONDS TO FINANCE CAPITAL IMPROVEMENTS TO
THE ISLAND-WIDE POWER SYSTEM.
AN ACT TO ADD § 51112 OF CHAPTER 51, TITLE 18 GUAM CODE
ANNOTATED RELATIVE TO PROVIDING AN ADDITIONAL SOURCE OF
20832 ) FUNDING TO THE GUAM HOUSING CORPORATION'S HOUSING TRUST
T. R. Muiia Barnes
(COR) FUND BY AUTHORIZING THE TRANSFER TO THE SAME OF INTEREST ON

SECURITY DEPOSITS ARISING FROM LANDLORD
TENANT RENTAL AGREEMENTS.
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I MINA’TRENTAI DOS NA LIHESLATURAN GUAHAN
2013 (FIRST) Regular Session
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Bill No. &4V f wig \ {J[:?A}
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Introduced by: T.R. Muiia Barnes

AN ACT TO ADD § 51112 OF CHAPTER 51, TITLE 18 GUAW
CODE ANNOTATED RELATIVE TO PROVIDING AN
ADDITIONAL SOURCE OF FUNDING TO THE GUAM:
HOUSING CORPORATION’S HOUSING TRUST FUND BY..
AUTHORIZING THE TRANSFER TO THE SAME OF
INTEREST ON SECURITY DEPOSITS ARISING FROM\;
LANDLORD TENANT RENTAL AGREEMENTS. ’%ﬁ

BE IT ENACTED BY THE PEOPLE OF GUAM: A

Section 1. Legislative Findings and Intent. [ Lihesiaturan Guahan finds
that some 600 Housing Trust Fund Programs throughout the United States have
successfully implemented various statutorily prescribed funding sources to further
the purpose and objective of creating and sustaining affordable housing in their
respective  jurisdictions. One such revenue-creating mechanism is the
authorization of the transfer of monies collected from interest on security deposits
arising from duly executed landlord-tenant rental agreements. It is the intent of /
Liheslaturan Gudahan that funds collected from this newly prescribed funding

source be deposited into the Guam Housing Corporation’s Housing Trust Fund

program, as established in Article 10 of Chapter 4, Title 12, Guam Code
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I1

12

14

15

16

17

18

19

Annotated, in order to be used by the Guam Housing Corporation as lending
capital or to otherwise further effectuate its mandate to create and sustain
affordable housing for the people of Guam.

Section 2. Section 51112 of Chapter 51, 18 Guam Code Annotated is hereby
added to read as follows:

“§51112. Funds Generated on Interest Bearing Accounts Held on

Security Deposits. Whenever a lessor, as a condition of leasing any structure

intended for use or occupation as provided under an agreement between lessor and

lessee, requires a deposit of some amount of money, for any purpose, including an

advance pavment on rent, or such other security for the premises, and that such

amount of money is placed or deposited into an interest bearing account with a

bank or_financial institution_licensed on Guam, any interest generated on the

monies deposited shall be paid over annually, no later than 31* day of December of

every vear, to the Housing Trust Fund, as established in Article 10 of Chapter 4,

Title 12, Guam Code Annotated. As a condition of obtaining or renewing a

business license to lease the real property, a lessor must disclose the existence of

each account, the place of each account, deposits made into the account, the

amount of interest generated, by the account in the previous vear. and demonstrate

the disposition of that interest monev in accordance with this section. All funds

shall be paid to the Treasurer of Guam at the time of renewal every vear of a

2
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business license. The Treasurer of Guam shall be authorized to transfer and

deposit such funds in the Housing Trust Fund, as established in Article 10 of

Chapter 4, Title 12, Guam Code Annotated. These funds shall be used in

accordance with the administrative rules and regulations of the Housing Trust Fund

program.”

Section 3. Severability. The provisions outlined in this Act are declared to
be separate and severable. The invalidity of any clause, sentence, paragraph,
subdivision, section or pottion of this statute, or the invalidity of the application
thereof to any person or circumstance shall not affect the validity of the remainder

of this statute or the validity of its application to other persons or circamstances,

Lol





